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Name of the trust Identification number

Alternative Minimum Tax of a Trust

Complete this form if the trust is subject to alternative minimum tax (AMT) for the 2012 taxation year or if the trust wishes to carry forward an 
amount of AMT from one of the last seven years to the 2012 taxation year. Enclose the form with the Trust Income Tax Return (form TP-646-V).

In this form, the word “return” refers to the Trust Income Tax Return (form TP-646-V) and the word “Schedule” refers to a schedule of the return.

Notes 
•	 Where	the	trust	is	a	member	of	more	than	one	partnership,	enter	on	lines	701,	707,	781	and	795	the	aggregate	of	the	excess	amounts	

calculated for each partnership.
•	 Taxable	capital	gains	for	AMT	purposes	represent	75%	of	the	capital	gains.	Allowable	capital	losses	for	AMT	purposes	represent	75%	of	

the capital losses.

Allocation of the basic exemption of $40,000 for certain trusts (line 751

Name and address of each trust established by the same individual Identification number Amount allocated

+

+

  +

Total = 40,000
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1.2 Addition resulting from the capital gains retained by the trust

Note 1:	The	amount	you	enter	on	this	line	must	not	include	the	trust’s	share	of	the	amounts	taken	into	account	in	calculating	a	loss	entered	on	line	785	or	788.

1 Additions to taxable income

1.1 Additions resulting from certain deductions (Where	applicable,	complete	section	5.1	before	completing	this	section.)

Amount	from	line	53	of	the	return,	or	from	line	782	if	you	completed	section	5.1.1
Designated	net	taxable	capital	gains	(line	400	of	Schedule	C)
Subtract	line	723	from	line	722.
Amount	from	line	724
Capital	gains	resulting	from	the	surrender	of	property	on	default	of	payment
Subtract	line	726	from	line	725.		 
If	the	result	is	negative,	enter	it	with	a	minus	sign	(–).	
Difference	between	the	applicable	rate	for	AMT	purposes	(75%)	and	the	capital	gains	inclusion	rate	(50%)
Multiply	line	727	by	25%.	 
If	the	result	is	negative,	enter	the	lesser	of	the	following	amounts,	preceded	by	a	minus	sign	(–):	
•	 the	amount	from	line	724; 
•	 the	amount	obtained	by	subtracting	line	725	from	line	726	and	multiplying	the	result	by	25%.

Add	lines	705,	711,	718	through	721	and	730.		 Additions to taxable income
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Rental property (rental buildings and leasing property)
CCA,	carrying	charges	and	interest	expenses	for	rental	property	(see	note 1)

Where	the	trust	is	a	member	of	a	partnership	referred	to	in	section	5.1.1,	enter	the	amount	by	which	 
the	trust’s	share	of	deductions	of	the	same	type	as	those	mentioned	on	line	700	exceeds its share of the  
rental	property	losses	included	on	line	792.

Add	lines	700	and	701.

Net	income	from	rental	property,	before	deduction	of	CCA,	carrying	charges	and	interest	expenses,	plus the  
amount	by	which	the	taxable	capital	gains	for	AMT	purposes	exceed the allowable capital losses for AMT  
purposes on the disposition of such property (see note 1).	If	the	result	is	negative,	enter	0.
Subtract	line	703	from	line	702.	If	the	result	is	negative,	enter	0.

Films
CCA,	carrying	charges	and	interest	expenses	for	certain	films	(see	note 1)

Where	the	trust	is	a	member	of	a	partnership	referred	to	in	section	5.1.1,	enter	the	amount	by	which	the	 
trust’s	share	of	deductions	of	the	same	type	as	those	mentioned	on	line	706	exceeds its share of the loss  
included	on	line	787	that	pertains	to	films	referred	to	on	line	706.

Add	lines	706	and	707.

Net	income	from	the	films	referred	to	on	line	706,	before	deduction	of	CCA,	carrying	charges	and	interest	 
expenses, plus	the	amount	by	which	the	taxable	capital	gains	for	AMT	purposes	exceed the allowable  
capital losses for AMT purposes on the disposition of such films (see note 1).	If	the	result	is	negative,	enter	0.

Subtract	line	709	from	line	708.	If	the	result	is	negative,	enter	0.

Resources

Resource	deductions	(including	the	depletion	allowance	and	the	deduction	for	 
certain issue expenses related to Québec resources, but not the additional deductions  
for	Québec	resources),	as	well	as	carrying	charges,	interest	expenses	and	flotation	costs	of	resource	securities

Income	from	resources	(including	royalties)	before	deduction	of	the	amount	 
on	line	712.	If	the	amount	of	income	is	negative,	enter	0.

Income	from	the	disposition	of	foreign	mining	property	plus  
the	recovery	of	resource	deductions.	If	the	result	is	negative,	 
enter 0.

Add	lines	715	and	716.
Subtract	line	717	from	line	712.	If	the	result	is	negative,	enter	0.
Interest	in	a	partnership	referred	to	in	section	5.1.1	(amount	from	line	794)
Acquisition	of	a	tax	shelter	or	of	an	interest	in	a	partnership	referred	to	in	section	5.1.2	(amount	from	line	797)
Tax	shelters	(total	of	the	losses	and	deductions	calculated	on	form	TP-1079.6-V,	Statement of Losses, Deductions and Tax Credits 
Respecting	a	Tax	Shelter, other than those entered on the above lines)
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2 Adjusted taxable income and alternative minimum tax (Where	applicable,	complete	section	5.2	before	completing	this	section.)

3 Adjustment resulting from the alternative minimum tax

Note 2:	 The	amount	that	you	enter	on	this	line	must	not	include	the	portion	of	the	net	capital	losses	from	other	years	that	is	attributable	to	any	of	the	following:
•	the	allowable	capital	losses	resulting	from	the	surrender	of	property	on	default	of	payment;
•	where	the	trust	is	a	member	of	a	partnership	referred	to	in	section	5.1.1,	the	trust’s	share	of	an	allowable	capital	loss	that	was	not	deductible	in	calculating	the	alternative	minimum	

tax	for	the	year	the	loss	was	sustained	(that	is,	the	share	corresponding	to	the	excess	amount	described	on	line	781).

TP-776.47-V (2012-10)
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Amount	from	line	732
Taxable	income	(amount	from	line	99	of	the	return,	or	amount	that	would	have	been	entered	on	line	99	 
had	you	been	able	to	enter	a	negative	amount).	If	the	amount	is	negative,	enter	it	with	a	minus	sign	(–).

Portion	of	non-capital	losses	from	other	years	entered	on	line	91	of	the	return	if	this	portion	 
of the losses is attributable to 
•	 CCA	and	the	additional	deduction	for	certain	films	(including	certified	Québec	films)	
•	 resource	deductions	(including	the	depletion	allowance	and	the	deduction	for	certain	issue	expenses	related	to	Québec	resources,	but	

not the additional deductions for Québec resources)
•	 carrying	charges	or	interest	expenses	for	films,	resources	or	rental	property,	if	the	loss	was	sustained	after	1994
•	 the	trust’s	share	of	a	loss	sustained	after	1994	by	a	partnership	referred	to	in	section	5.1.1
Adjustment	made	to	the	adjustment	of	investment	expenses	(line	845).	If	the	amount	is	negative,	enter	it	with	a	minus	sign	(–).

Basic	exemption	for	testamentary	trusts	or	grandfathered	inter	vivos	trusts.	Enter	$40,000 or the amount allocated to the trust  
(according	to	the	table	on	page	1)	if	the	trust	is	part	of	a	group	of	trusts	established	by	the	same	individual.

Subtract	line	751	from	line	750.	If	the	result	is	negative,	enter	0.	In	this	case,	the	trust	has		no	alternative	minimum	tax	payable.	If	the	trust	
wishes	to	carry	forward	additional	income	tax	from	2005	through	2011,	complete	Part	4.
Rate of the alternative minimum tax 
Multiply	line	752	by	16%.
Tax	credit	for	donations	and	gifts	(line	123	of	the	return)
Subtract	line	754	from	line	753.
Percentage	of	business	carried	on	in	Québec	(line	14	or	34,	if	applicable,	of	form	TP-750-V;	otherwise,	enter	100%)
Multiply	line	755	by	the	percentage	entered	on	the	previous	line.
Foreign	tax	credit	(line	124	of	the	return)
Subtract	line	757	from	line	756.		 Alternative minimum tax

Alternative	minimum	tax	(line	758)
Regular	income	tax	payable	(line	129	of	the	return	or	line	19	or	35	of	form	TP-750-V,	as	applicable)
Alternative	minimum	tax	carried	forward	to	2012	(line	775)
Subtract	line	764	from	line	763.	If	the	result	is	negative,	enter	0.
Subtract	line	765	from	line	760.	If	the	result	is	negative,	enter	0.	 
If the result is positive, carry it to line 130 of the return. Since this amount is the additional income tax for 2012  
and	may	be	carried	to	a	subsequent	year,	also	enter	it	on	line	874. 
 Adjustment resulting from the alternative minimum tax

Add	lines	733	through	739.	
Amount	of	the	gross-up	of	dividends	not	designated	(line	83	of	the	return)
Business	investment	loss	(amount	from	line	69	of	the	return)
Net	capital	losses	from	other	years	(all	or	part	of	the	amount	from	line	92	 
of the return). See note 2.
Add	lines	742	and	743.

Multiply	line	744	by	50%.
Add	lines	741	and	745.
Subtract	line	747	from	line	740.
Adjustment	made	to	the	carry-over	of	the	adjustment	of	investment	expenses	(line	860)
Add	lines	748	and	749.		 Adjusted taxable income
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4 Alternative minimum tax carried forward to 2012 (Complete	section	5.3	through	line	870	before	completing	this	part.)

5 Work charts

5.1 Partnerships and tax shelters
In	this	section	(lines	780	through	797),	do	not	take	into	account	any	amount	from	the	fiscal	period	of	a	partnership	that	ended	immediately	before	the	dissolution	
of the partnership.

5.1.1 Trust’s share of the losses sustained by a partnership (see note 3)

If the trust is a member of more than one partnership, complete lines 785 through 792 for one of the partnerships and enclose a 
separate sheet or sheets on which lines 785 through 792 are completed for each additional partnership.

Note 3:	 The	partnership	referred	to	is	one	whose	fiscal	period	ended	during	the	trust’s	taxation	year	if,	as	applicable,
•	 the	trust	is	a	limited	partner	of	the	partnership,	or	has	been	a	specified	member	of	the	partnership	since	becoming	a	member	of	the	partnership;
•	 the	trust’s	interest	in	the	partnership	constitutes	an	interest	in	a	tax	shelter	to	which	a	tax	shelter	identification	number	has	been	or	must	be	assigned	pursuant	to	section	1079.2	of	the	

Taxation Act	or	section	237.1	of	the	federal	Income Tax Act.

TP-776.47-V (2012-10)
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Amount from line 122 of the return
Total	of	lines	123,	125	and	128	of	the	return	plus	line	755
Subtract	line	771	from	line	770.	If	the	result	is	negative,	enter	0.
Percentage	of	business	carried	on	in	Québec	(line	14	or	34	of	form	TP-750-V,	if	applicable;	otherwise,	enter	100%)
Multiply	line	772	by	the	percentage	entered	on	the	previous	line.
Additional	income	tax	for	2005	through	2011	that	may	be	carried	forward	to	2012	(total	of	the	amounts	on	line	870)
The	amount	carried	forward	must	not	exceed	the	amount	from	line	773	or	774,	whichever	is	less.	 
Carry this amount to line 132 of the return.  Alternative minimum tax carried forward to 2012

Taxable	capital	gains	or	net	capital	loss	(amount	from	line	230	of	Schedule	A).	In	the	case	of	a	loss,	 
enter	the	amount	with	a	minus	sign	(–).

Amount by which the trust’s share of the allowable capital losses of a particular partnership exceeds the aggregate  
of	the	trust’s	share	of	the	partnership’s	taxable	capital	gains	and	the	taxable	capital	gain	realized	by	the	trust	 
on the disposition of its interest in the partnership

Add	lines	780	and	781.	If	the	result	is	negative,	enter	0.	If	it	is	positive,	carry	it	to	line	722.
Amount	from	line	780	(if	it	is	positive)
Subtract	line	783	from	line	782.	If	the	result	is	negative,	enter	0.

Enter,	without	the	minus	sign	(–),	the	aggregate	of	the	trust’s	share	of	a	particular	partnership’s	loss	from	a	 
business	(all	or	part	of	the	amount	on	line	55	of	the	return)	and	the	amount	of	the	deduction	for	certain	 
films	which	is	included	in	the	amount	on	line	70	of	the	return.

Amount by which the aggregate	of	the	trust’s	share	of	the	taxable	capital	gains	for	AMT	purposes	on	 
the disposition of property used in the business and	the	trust’s	taxable	capital	gain	for	AMT	purposes	on	 
the disposition of its interest in the partnership exceeds its share of all of the partnership’s allowable  
capital losses for AMT purposes on the disposition of property of the partnership

Subtract	line	786	from	line	785.	If	the	result	is	negative,	enter	0.

Enter, without the	minus	sign	(–), the trust’s share of the partnership’s property losses.
Trust’s share of the partnership’s net property income

Amount by which the aggregate	of	the	trust’s	share	of	the	taxable	capital	gains	for	
AMT purposes on the disposition of property held by the partnership to earn property 
income and	the	trust’s	taxable	capital	gain	for	AMT	purposes	on	the	disposition	of	
its interest in the partnership exceeds its share of all of the partnership’s allowable 
capital losses for AMT purposes on the disposition of property of the partnership

Add	lines	789	and	790.
Subtract	line	791	from	line	788.	If	the	result	is	negative,	enter	0.
Where	applicable,	add	lines	787	and	792	for	each additional partnership, and enter the result.
Add	lines	784,	787,	792	and	793.	Carry	the	result	to	line	719.
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Line	837

5.1.2 Carrying charges for the acquisition of a tax shelter or of an interest in a partnership (see note 4)

Note 4:	 The	partnership	referred	to	is	one	whose	fiscal	period	ended	during	the	trust’s	taxation	year	if,	as	applicable,
•	the	trust	is	a	limited	partner	of	the	partnership,	or	has	been	a	specified	member	of	the	partnership	since	becoming	a	member	of	the	partnership;
•	the	partnership	is	the	owner	of	a	film	or	rental	property.

5.2 Adjustments made further to the adjustment of investment expenses (Complete this section only if you completed Schedule B.)

5.2.1 Adjustment of investment expenses and income

5.2.2 Adjustment made to the adjustment of investment expenses
If	the	amounts	on	lines	825	and	837	both	equal	0,	enter	0	on	line	845.	Otherwise,	complete	section	5.2.2.

TP-776.47-V (2012-10)
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Amount	by	which	the	carrying	charges	(included	on	line	64	of	the	return)	for	the	acquisition	by	the	trust	 
of an interest in a partnership exceed the trust’s share of the partnership’s income

Carrying	charges	(included	on	line	64	of	the	return,	but	not	on	line	795	above)	 
for the acquisition by the trust of a tax shelter
Add	lines	795	and	796.	Carry	the	result	to	line	720.

Total	of	lines	787,	792	and	793	(if	the	amounts	are	included	on	line	336	of	Schedule	B)
Amount	from	line	797
Amount	from	line	708
Amount	from	line	711
Enter	the	amount	from	line	812	or	815,	whichever	is	less.	
Amount	from	line	712	minus the deductions for Québec exploration and development expenses
Deductions for exploration and development expenses (except in Québec) x 50% 
Subtract	line	818	from	line	817.
Amount	from	line	718
Enter	the	amount	from	line	819	or	820,	whichever	is	less.
Amount	from	line	738
Amount	from	line	338	of	Schedule	B	(see	note 2	on	page	3)
Amount	from	line	823 x 50% 
Add	lines	810,	811,	816,	821,	822	and	824.	 Adjustment of investment expenses

Total expenses  
(lines	336	and	339	of	Schedule	B)

Amount	from	line	784
Taxable	capital	gains	that	do	not	give	entitlement	to	a	deduction	(line	343	of	Schedule	B)
Amount	from	line	784
Add	lines	831	and	832.
Amount	from	line	833 x 50% 
Add	lines	830	and	834.
Amount	of	the	gross-up	of	dividends	not	designated	(line	83	of	the	return)
Subtract	line	836	from	line	835.	If	the	result	is	negative,	enter	it	with	a	minus	sign	(–). 
 Adjustment of investment income

Total	income	(line	346	of	Schedule	B)

–

=

840

841

845

Amount	by	which	line	826	exceeds	line	838
Total	adjustment	of	investment	expenses	(lines	350	and	355	of	Schedule	B)	
Subtract	line	841	from	line	840.	If	the	result	is	negative,	enter	it	with	a	minus	sign	(–).	 
Carry	the	amount	from	line	845	to	line	739.		 Adjustment made to the adjustment of investment expenses
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1. As additional income tax may be carried forward a maximum of seven years, it is preferable to apply the amounts from the earliest years first. 

2. The total	of	the	amounts	on	line	871	must	correspond	to	the	amount	entered	on	line	775.

5.2.3 Adjustment made to the carry-over of the adjustment of investment expenses
Even if the trust does not carry over the adjustment of investment expenses on its return, complete this section  
to calculate the unused portion of the adjustment of investment expenses for AMT purposes.
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Total	adjustment	of	investment	expenses	for	2011	(lines	350	and	355	of	Schedule	B	for	2011)
Adjustment	made	to	the	adjustment	of	investment	expenses	for	the	purposes	of	the	2011	AMT	(line	845	of	form	TP-776.47-V	for	2011).	 
If	the	amount	is	negative,	enter	0.
Subtract	line	851	from	line	850.
Unused portion of the adjustment of investment expenses that may be carried over  
for	the	purposes	of	the	2011	AMT	(amount	from	line	855	of	form	TP-776.47-V	for	2011)
Add	lines	852	and	853a.
Carry-over	of	the	adjustment	of	investment	expenses	for	the	purposes	of	the	2011	AMT	(line	859	of	form	TP-776.47-V	for	2011)
Subtract	line	854	from	line	853b.		 Unused portion of the adjustment of investment expenses  
 that may be carried over for the purposes of the 2012 AMT

Carry-over	of	the	adjustment	of	investment	expenses	(line	86	of	the	return)
Amount	by	which	line	838	exceeds	line	826
Carry-over	of	the	adjustment	of	investment	expenses	for	AMT	purposes.	Enter	the	amount	from	line	855,	856	or	857,	whichever	is	least.
Subtract	line	859	from	line	856.	 
Carry	the	result	to	line	749.	 Adjustment made to the carry-over of the adjustment of investment expenses

873

874

875

+

=

5.3 Additional income tax that may be carried forward to a year subsequent to 2012
This	section	must	be	completed	by	a	trust	that	wishes	to	deduct	from	its	income	tax	payable	for	2012	an	amount	respecting	alternative	minimum	tax	for	taxation	
years	2005	through	2011.

2005 2006 2007 2008 2009 2010 2011
Additional  
income tax1

Amount carried  
to 2006 .( ). .( ).

Balance

Amount carried  
to	2007 .( ). + .( ). .( ).

Balance

Amount carried  
to	2008 .( ). + .( ). + .( ). .( ).

Balance

Amount carried  
to	2009 .( ). + .( ). + .( ). + .( ). .( ).

Balance

Amount carried  
to 2010 .( ). + .( ). + .( ). + .( ). + .( ). .( ).

Balance

Amount carried  
to 2011 .( ). + .( ). + .( ). + .( ). + .( ). + .( ). .( ).

Balance 870

Amount carried   
to 20122 .( ). + .( ). + .( ). + .( ). + .( ). + .( ). + .( ). 871

Balance 872

Total	of	the	amounts	on	line	872.	Carry	the	total	to	line	875	if	the	trust	is	not	subject	to	alternative	minimum	tax	for	2012.
Additional	income	tax	for	2012	(amount	from	line	766)
Add	lines	873	and	874. 
 Additional income tax that may be carried forward to a year subsequent to 2012
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