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You must file this form if you are subject to alternative minimum tax (AMT) for the 2011 taxation year or if you wish to deduct from your income tax payable for 2011 an 
amount related to the additional income tax you paid for 2004 through 2010 because you were subject to AMT. Since additional income tax for a given year may be carried 
forward a maximum of seven years, additional income tax for 2011 may be carried forward to 2012 through 2018.

If you are filing the income tax return of a trust, do not complete this form. Instead, use form TP-776.47-V, Alternative Minimum Tax of a Trust.

Notes:	 •	 In	the	calculations	to	be	done	on	this	form,	enter	an	amount	in	parentheses	only	if	asked	to	do	so.	In	such	cases,	the	amount	in	parentheses	is	considered	to	be	
negative.

 •	 If	you	entered	an	amount	on	line	139	or	line	290	of	your	income	tax	return	in	respect	of	a	surrender	of	property,	contact	us.	A	surrender	of	property	occurs	when	
the creditor repossesses the property as a result of default on payment by the debtor. 

	 •	 If	you	are	not	a	Canadian	resident,	contact	us	to	find	out	how	to	complete	this	form.

Last name First name Social insurance number

Taxable income from line 299 of your income tax return, or amount you would have entered on line 299 if you had been entitled to enter a 
negative result on lines 275 and 299. If the amount is negative, enter it in parentheses.
Your share of allowable capital losses sustained by a partnership (amount from line 88)
Your share of business losses and property losses sustained by a partnership (amount from line 104) 
Carrying	charges	related	to	the	acquisition	of	a	tax	shelter	or	an	interest	in	a	partnership	(amount	from	line	109)
Investments in a film production (amount from line 119)
Investments in resources (amount from line 131)
Deductions respecting rental or leasing property (amount from line 139)
Taxable capital gains (amount from line 139 of your return) or,	if	you	must	complete	Work	chart	1,	 
amount from line 86

Multiply line 8 by 50%.
Adjustment made to the carry-over of the adjustment of investment expenses (amount from line 244)
Deductions or losses respecting a tax shelter, calculated on form TP-1079.6-V, Statement of Losses, Deductions  
and	Tax	Credits	Respecting	a	Tax	Shelter (except deductions or losses that are reported on a line above)
Other additions to taxable income (amount from line 160)
Add lines 1 through 7 and lines 10 through 17.
Reduction	of	taxable	income	(amount	from	line	172)
Adjustment made to the adjustment of investment expenses (amount from line 224)
Add lines 19 and 20.
Subtract line 21 from line 18. Adjusted taxable income
Basic exemption
Subtract line 23 from line 22. If the result is negative, enter 0.
Alternative minimum tax rate
Multiply line 24 by 16%.
Tax adjustment for retroactive payments of income replacement indemnities
Add lines 26 and 26.1.
Non-refundable tax credits (line 399 of your return)
Tuition or examination fees transferred by a child  
(line 387 of your return)  x  20%   
Subtract line 26.4 from line 26.3.
Subtract line 27 from line 26.2. If the result is negative, enter 0 on line 30 and on line 34.
Percentage of business carried on in Québec (percentage from line 35 of form TP-22-V or line 33 of form TP-25-V, if applicable; otherwise, 100%)
Multiply line 30 by the percentage on line 31. Minimum tax applicable
Foreign tax credit (line 409 of Schedule E of your return)
Subtract line 33 from line 32. If the result is negative, enter 0.  
Carry the result to line 15 of Schedule E, and go to Part 2.  Alternative minimum tax
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2 Alternative minimum tax carry-over
2.1 Additional income tax for 2004 through 2010 carried to 2011
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2.2 Additional income tax for 2005 through 2011 that may be carried to 2012

Amount from line 430 of your return. If the amount is negative, enter 0.
Credits	transferred	by	your	spouse	(amount	from	line	431	of	your	spouse’s	return)
Enter the amount from line 47 of form TP-22-V or from line 43 of form TP-25-V, as applicable. 
Otherwise, subtract line 41 from line 40. If the result is negative, enter 0. Income tax payable

Income tax on taxable income (amount from line 405 of Schedule E, if applicable;  
otherwise, enter the amount from line 401 of your return)
Non-refundable tax credits (line 399 of your return)

Tax credit for a beneficiary of a designated trust 
(line 411 of Schedule E of your return)
Dividend tax credit (line 415 of your return)
Credits	transferred	by	your	spouse	(amount	from	line	41)
Minimum tax applicable at 100% (amount from line 30)
Add lines 43.1 through 46.
Subtract line 47 from line 43. If the result is negative, enter 0.
Percentage of business carried on in Québec (amount from line 31)
Multiply line 47.1 by the percentage on line 47.2.
Additional income tax for 2004 through 2010 that may be carried to 2011 (amount from line 63 of form TP-776.42-V for 2010)
Enter an amount not exceeding the amount on line 42, 48 or 49, whichever is least.  
Carry this amount to line 13 of Schedule E. Additional income tax for 2004 through 2010 carried to 2011

Minimum tax applicable (amount from line 32, if it is greater than 0; otherwise, go to line 59, enter 0 and continue the calculation)
Income tax payable (amount from line 42)
Foreign tax credit (line 409 of Schedule E of your return)
Tax credit for contributions to authorized Québec political parties (line 414 of your return)
Tax	credit	for	the	acquisition	of	Capital	régional	et	coopératif	Desjardins	shares	 
(line 422 of your return)
Tax credit for a labour-sponsored fund (line 424 of your return)
Add lines 52 through 55.
Alternative minimum tax carried to 2011 (amount from line 50)
Subtract line 57 from line 56.  
If the result is negative, enter 0.

Subtract line 58 from line 51.  
If the result is negative, enter 0. Additional income tax for 2011 that may be carried forward
Additional income tax for 2004 through 2010 that may be carried to 2011 (amount from line 49)
Alternative minimum tax carried to 2011 (amount from line 50)
Subtract line 59.2 from line 59.1. Balance of additional income tax for 2004 through 2010
Add lines 59 and 60.
Balance of additional income tax for 2004
Subtract line 62 from line 61. 
 Additional income tax for 2005 through 2011 that may be carried to 2012
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If you were a member of more than one partnership, you must complete lines 95 through 102 below for one of the partnerships and file this form together with a separate 
copy of lines 95 through 102 duly completed for each of the other partnerships.

Note 1: If you were a member of more than one partnership, do the calculation indicated on this line for each partnership and enter the total of the results obtained.

Note 2:	 The	taxable	capital	gains	to	be	used	in	calculating	AMT	(referred	to	as	“taxable	capital	gains	for	AMT	purposes”)	equal	75%	of	capital	gains.	Likewise,	the	allowable	capital	losses	to	be	
used	in	calculating	AMT	(referred	to	as	“allowable	capital	losses	for	AMT	purposes”)	equal	75%	of	capital	losses.

Your	share	of	the	business	loss	included	on	line	29	of	Schedule	L	of	your	return	(do	not	take	into	account	foreign	income	entered	in	box	E	
of	the	RL-16	slip)	and,	if	applicable,	the	amount	of	the	deduction	for	certain	films	included	in	the	amount	on	line	250	of	your	return

Your share of the taxable capital gains for AMT purposes on the disposition of property used in the business,  
plus the taxable capital gain for AMT purposes on the disposition of your interest in the partnership, minus your share  
of	all	of	the	partnership’s	allowable	capital	losses	for	AMT	purposes.	See	note 2. If the result is negative, enter 0.
Subtract line 96 from line 95. If the result is negative, enter 0.
Your share of the net property losses of the partnership
Your share of the net property income of the partnership
Your share of the taxable capital gains for AMT purposes on the disposition of  
property held to earn property income, plus the taxable capital gain for AMT  
purposes on the disposition of your interest in the partnership, minus your  
share	of	all	of	the	partnership’s	allowable	capital	losses	for	AMT	purposes.	 
See note 2. If the result is negative, enter 0.
Add lines 99 and 100.
Subtract line 101 from line 98. If the result is negative, enter 0.
Total of the amounts from lines 97 and 102 of any separate sheets concerning other partnerships
Add lines 97, 102 and 103. Carry the result to line 3.

Taxable capital gains or net capital loss for 2011 (line 98 of Schedule G of your return)  
If the amount is a net capital loss, enter it in parentheses.

Amount by which your share of the allowable capital losses of the partnership exceeds the total of your share  
of	the	partnership’s	taxable	capital	gains	and	the	taxable	capital	gain	realized	on	the	disposition	 
of your interest in the partnership. See note 1.
Add lines 84 and 85. If the result is negative, enter 0. Carry the result to line 8.
Amount from line 84, if it is an amount of taxable capital gains. If the amount is a net capital loss, enter 0.
Subtract line 87 from line 86. If the result is negative, enter 0. Carry the result to line 2.

A. Share of the losses sustained by a partnership
You must complete Part A if you were a limited partner in a partnership, if you were a specified member of a partnership and had been one since becoming a member of the 
partnership, or if your interest in a partnership is related to a tax shelter to which an identification number has been or is to be assigned pursuant to section 1079.2 of the 
Taxation Act or section 237.1 of the federal Income Tax Act.

Do	not	take	into	account	losses	you	sustained	as	a	limited	partner	or	a	specified	member	of	a	partnership	in	a	fiscal	period	of	the	partnership	that	ended,	because	of	the	
partnership’s	dissolution,	during	your	taxation	year.

Amount	by	which	the	carrying	charges	related	to	the	acquisition	of	an	interest	in	a	partnership	(amount	included	in	the	amount	on	 
line 231 of your return) exceed your share of the partnership's income. See note 1.

Carrying	charges	related	to	the	acquisition	of	a	tax	shelter	(amount	included	in	the	amount	on	line	231	of	your	return),	 
other than those reported on line 107
Add lines 107 and 108. Carry the result to line 4.
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Note 3: The amounts entered on lines 112, 113 and 135	must	not	include	your	share	of	the	amounts	that	were	taken	into	account	in	the	calculation	of	the	loss	indicated	on	line	95	or	98.	
Lines 116 and 136 are reserved for that purpose.

 For example, suppose your share of a business loss (to be entered on line 95) is $1,000. The calculation of the loss includes an amount of $1,400 that represents your share of the 
carrying charges for certain films. The partnership has also realized a taxable capital gain for AMT purposes (75% of the capital gain) on the disposition of property (other than a 
film) used in the business. Your share of the gain ($800) must be entered on line 96. In this case, no amount is to be entered on line 112. Enter $1,200 on line 116 ($1,400 minus 
the amount on line 97, i.e., $200); also enter $400 on line 118 ($1,400 minus a loss of $1,000). However, if your share of the carrying charges was $900 rather than $1,400, you 
would enter $700 on line 116 ($900 minus the amount on line 97, i.e., $200); you would enter no amount on line 118 for this partnership.

Carrying	charges	and	interest	expenses	related	to	certain	films.	See	note 3.
Capital	cost	allowance	related	to	certain	films.	See	note 3.
Amount by which the amounts that would be included on lines 112 and 113 for a partnership, were you to disregard note 3, 
exceed the amount on line 97 for the partnership. See note 1 on page 3.
Add lines 112 through 116.

Total	income	from	the	films	calculated	without	taking	into	account	the	carrying	charges,	interest	expenses	and	capital	cost	allowance	
referred to on lines 112 and 113, plus the amount by which the taxable capital gains for AMT purposes exceed the allowable capital losses 
for AMT purposes on the disposition of such films (see note 2 on page 3), minus	the	total	losses	on	the	films	calculated	without	taking	into	
account the carrying charges, interest expenses and capital cost allowance referred to on lines 112 and 113 (in calculating such losses, do 
not	include	your	share	of	the	losses	sustained	by	a	partnership	referred	to	in	Part	A	of	Work	chart	1).	If	the	result	is	negative,	enter	0.

Subtract line 118 from line 117. If the result is negative, enter 0. Carry the result to line 5.

Carrying	charges	and	interest	expenses	related	to	Québec	resources	or	Canadian	or	foreign	resource	property
Deduction for exploration and development expenses (line 241 of your return)
Deduction	for	exploration	expenses	incurred	in	Québec	that	qualify	for	the	additional	deduction	 
(amount included in the amount on line 250 of your return)

Deduction for share and security issue expenses related to Québec resources  
(amount included in the amount on line 297 of your return)
Add lines 122 through 126.
Income attributable to the production of oil, natural gas and minerals, including royalties, before deduction  
of the amounts on lines 122 through 126. In the case of a loss, enter 0.

Income from the disposition of foreign resource property and from the recovery of amounts  
with respect to resources. If the amount is negative, enter 0.
Add lines 128 and 129.
Subtract line 130 from line 127. If the result is negative, enter 0. Carry the result to line 6.

Carrying	charges	and	interest	expenses	related	to	rental	or	leasing	property.	See	note 3.
Amount by which your share of the carrying charges and interest expenses that	were	taken	into	account	in	the	calculation	of	the	loss	(attributable	
to rental or leasing property) entered on line 98 exceeds the amount entered on line 102 with respect to that share. See note 1on page 3. 
Add lines 135 and 136.

Total	income	from	rental	or	leasing	property	calculated	without	taking	into	account	the	deduction	for	carrying	charges	and	interest	
expenses, plus the amount by which the taxable capital gains for AMT purposes exceed the allowable capital losses for AMT purposes 
on the disposition of such property (see note 2 on page 3), minus	the	total	losses	on	the	property	calculated	without	taking	into	account	
the deduction for carrying charges and interest expenses (in calculating such losses, do not include your share of the losses sustained by a 
partnership	referred	to	in	Part	B	of	Work	chart	1).	If	the	result	is	negative,	enter	0.	

Subtract line 138 from line 137. If the result is negative, enter 0. Carry the result to line 7.



10NI ZZ 49487873

150 

151

153

154
155

159

160=

 Work chart 4  Other additions to taxable income

142

146+

+

+

+
=

=

156

158

 Work chart 5  Reduction of taxable income

163

163.1

162

+
=

168

170

171

172

–
=

+

=

–
=

164

165

166

163.2

TP-776.42-V (2012-01)
5 of  6

Deduction	for	a	Stock	Savings	Plan	II	(SSP	II)	(amount	included	in	the	amount	on	line	287	of	your	return)
Deduction	for	the	cooperative	investment	plan	(CIP)	(amount	included	in	the	amount	on	line	287	of	your	return)
Portion of the non-capital losses from other years entered on line 289 of your return that is attributable to
•	 capital	cost	allowance	and	the	additional	deduction	for	certain	films	 

(including certified Québec films)
•	 a	depletion	allowance	and	other	resource	deductions
•	 carrying	charges	and	interest	expenses	related	to	films,	resources	and	rental	or	leasing	property,	 

in the case of a loss sustained after 1994

•	 your	share	of	a	loss	sustained	after	1994	by	a	partnership	referred	 
to	in	Part	A	of	Work	chart	1

Add lines 150 through 154.
Portion of the amount on line 297 of your return that is attributable to
•	 a	deduction	for	a	home-relocation	loan
•	 a	deduction	for	shares	received	in	exchange	for	mining	property	  x 50%
Add lines 156 and 158.
Add lines 142, 146, 155 and 159.  
Carry the result to line 17.  Other additions to taxable income

Amount by which the amount on line 146 exceeds the cost of the securities for which  
a deduction is being claimed on that line
Taxable	amount	of	dividends	from	taxable	Canadian	corporations	(line	128	of	your	return)
Actual	amount	of	dividends	from	taxable	Canadian	corporations	(lines	166	and	167	of	your	return)
Subtract line 163.1 from line 163.

Business investment loss (line 234 of your return)
Net capital losses from other years (line 290 of your return)
Add lines 164 and 165.

Amount included in the amount on line 165 that is attributable to the portion of your share of an allowable  
capital	loss	sustained	after	1994	by	a	partnership	referred	to	in	Part	A	of	Work	chart	1	and	that	could	not	be	 
taken	into	account	in	the	calculation	of	the	alternative	minimum	tax	for	the year in which it was sustained

Subtract line 168 from line 166.
Amount from line 170  x 50%    
Add lines 162, 163.2 and 171.  
Carry the result to line 19. Reduction of taxable income
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 Work chart 6  Adjustments made further to the adjustment of investment expenses
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Note 4: Enter only the expenses incurred to earn property income that are included on line 18 of Schedule N.

Adjustment of investment expenses for purposes of calculating AMT
Investment expenses (line 18 of Schedule N)
Other investment expenses (line 54 of Schedule N)
Add lines 180 and 181.

Amount from line 104. See note 4. 
Amount from line 109
Amount from line 117
Amount from line 119
Enter the amount from line 185 or line 188, whichever is less.
Amount from line 122. See note 4. 
Amount from line 14 of Schedule N
Add lines 190 and 191.
Amount from line 131
Enter the amount from line 192 or line 193, whichever is less.
Amount from line 154
Amount from line 52 of Schedule N
Amount from line 168
Subtract line 197 from line 196.
Amount from line 198  x 50%    
Add lines 183, 184, 189, 194, 195 and 199.
Subtract line 200 from line 182. Investment expenses for purposes of calculating AMT

Investment income (line 36 of Schedule N)
Amount from line 88
Amount from line 34 of Schedule N
Amount from line 88
Add lines 207 and 208.
Amount from line 86 of Schedule G included in the amount on line 34 of Schedule N
Subtract line 209.1 from line 209.
Amount from line 209.2  x 50%    
Add lines 205, 206 and 210.
Amount from line 163.2
Subtract line 212 from line 211.  Investment income for purposes of calculating AMT
Subtract line 213 from line 201. Adjustment of investment expenses 
If the result is negative, enter 0. for purposes of calculating AMT

Adjustment made to the adjustment of investment expenses
Adjustment of investment expenses (line 40 of Schedule N)
Adjustment of other investment expenses (line 64 of Schedule N)
Add lines 220 and 221.
Amount from line 215
Subtract line 223 from line 222. If the result is negative, enter it in parentheses. 
Carry the result to line 20. Adjustment made to the adjustment of investment expenses

Adjustment made to the carry-over of the adjustment of investment expenses
Carry-over	of	the	adjustment	of	investment	expenses	(line	252	of	your	return)
Amount from line 213
Amount from line 201
Subtract line 232 from line 231. If the result is negative, enter 0.

Unused portion of the adjustment of investment expenses for purposes of calculating AMT (line 217 of form TP-776.42-V  
for 2004, plus line 215 of form TP-776.42-V for 2005 through 2010, minus the carry-over of the adjustment  
of investment expenses for purposes of calculating AMT for 2001 through 2010)
Enter the amount from line 230, 233 or 234, whichever is least.
 Carry-over of the adjustment of investment expenses for purposes of calculating AMT
Subtract line 235 from line 230. 
Carry the result to line 13. Adjustment made to the carry-over of the adjustment of investment expenses
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