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This form is to be used by a taxpayer and by the partnership to which the 
taxpayer has transferred property, where the taxpayer is a member of the 
partnership immediately after the transfer and where, for the purposes of 
subsection 97(2) of the Income Tax Act (Statutes of Canada), the taxpayer 
and the partnership have filed an election respecting the transfer with the 
Canada Revenue Agency (CRA).

This form must also be completed in order to submit
•	 a	rollover application, where no election may be made under subsection 

97(2) of the Income Tax Act by reason of subsection 13(21.2) of that 
Act; or

•	 an	application to the Minister to amend a TP-614-V form previously 
filed for this transfer, to agree on an amount (if this has not already been 
done), to deem that an amount was never agreed to, or to agree on a 
new amount.

Note that you must meet the conditions in Part 2 if you wish to agree on 
an amount that differs from the amount indicated in the election filed with 
the CRA on form T2059, or if you wish to submit a rollover application or 
an application to the Minister.

In this form, “transferor” refers to the taxpayer and “transferee” refers to the 
partnership. Where appropriate, the term “parties” may be used to designate 
both the transferor and the transferee. “Transfer year” refers to the taxation 
year of the transferor or the transferee in which the transfer occurred.

You must submit a duly completed copy of this form along with the following 
documents:
•	 a	photocopy	of	form	T2059	and	of	any	other	document	filed	with	the	CRA	

(unless you are submitting a rollover application or, where form T2059 
has already been submitted, an application to the Minister); and

•	 a	list	containing	the	names,	addresses	and	social	 insurance	numbers	(or	
identification numbers in the case of corporations, trusts or partnerships) 
of all members of 
– the transferee partnership;
– the transferor partnership (if applicable); and
– any partnership that is itself a member of the transferee or transferor 

partnership. The list must include such a partnership’s NEQ.

Send the form and document(s), separately from any fiscal return, to the 
Revenu Québec office where the transferor usually files returns, by the later 
of the following dates:
•	 the	earliest	date	by	which	one	of	the	parties	is	required	to	file	a	fiscal	return	

for the taxation year in which the disposition occurred; or
•	 the	last	day	of	the	second	month	following	the	end	of	the	taxation	year	of	

the party whose taxation year ends last.

Applications to the Minister, however, must be submitted within three years 
following the day on which the late-filing penalty begins to accrue, or within 
a longer period subject to the Minister’s approval.

Enclose payment of the prescribed penalty if we will receive this form (or any 
required	document)	after	the	prescribed	deadline.	

If the transferor is a partnership, the authorized partner is the only one who 
may file this form on behalf of all of the members of the partnership, includ-
ing the members of any partnership that is itself a member of the transferor 
partnership. However, if the transferors are co-owners, each co-owner must 
file a separate form.

A dynamic PDF version of this form is also available on our website at 
www.revenu.gouv.qc.ca. This version of the form can be completed 
onscreen before being printed. 
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Transferor

1 Identification (please print)

Transferee

Last name and first name (or business name) Québec enterprise number (NEQ) Social insurance number or identification number

Address Postal code

Taxation year in which the transfer was made: from to

Business name  Québec enterprise number (NEQ)  Identification number

Address Postal code

Taxation year in which the transfer was made: from to

Contact person Area code Telephone



2 Conditions

The conditions below must be met if the parties wish to agree on an amount that differs from the amount indicated in federal form T2059, or to submit 
a rollover application or an application to the Minister.

1. Where, regarding the transferred property, there is a difference between the agreed amount indicated on this form and the one indicated on 
form T2059, the difference must be entirely (or almost entirely) attributable to the difference between the cost amount of the property used to 
calculate Québec income tax and the cost amount used to calculate federal income tax.

 If this is not the case, explain the difference: 

  

 The Minister of Revenue will determine if this reason is acceptable in the circumstances.

2. a) Both parties must carry on at least 90% of their business in Québec in the taxation year in which the transfer is made.

 b) If one of the parties is an individual, he or she must be resident in Québec on the last day of the transfer year. 

3 Penalty (for late filing or for an application to the Minister)

If the transfer results in more than one penalty, only the highest penalty will be charged.

Fair market value (FMV) of the property transferred 1

Agreed amount of the property – 2

Subtract line 2 from line 1. = 3

Amount on line 3 x 0.25% x Number of months1 4

$100 x Number of months1 5

Enter the amount on line 4, the amount on line 5 or $5,000, whichever is lowest. Penalty 6

4 Certification

We, the transferor and all of the members of the transferee partnership, are filing this form for one of the following reasons:
 We have made a valid election under subsection 97(2) of the Income Tax Act (Statutes of Canada) regarding the property described in Part 5.
 We are filing a rollover application, where no election may be made under subsection 97(2) of the Income Tax Act by reason of 

subsection 13(21.2) of that Act, regarding the property described in Part 5.
 We are filing an application to the Minister under the second paragraph of section 614 of the Taxation Act regarding the property described 

in Part 5.

We certify that the information given in this form and in any attached documents is accurate and complete.

5 Information about the property transferred and the consideration received
Provide the information below if the transfer included shares of the capital stock of a private corporation:
Name of corporation Identification number Paid-up capital of shares transferred

If the property transferred includes an interest in a partnership, enclose the calculation of the adjusted cost base of the interest.

If several depreciable properties or several incorporeal capital properties were transferred at the same time, enter them in the order of disposition assigned 
by the transferor.
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1.	 Number	of	months	or	parts	of	a	month	between	the	prescribed	filing	deadline	and	the	date	on	which	all	of	the	required	documents	are	filed	with	us	(or,	in	the	case	of	an	
application to the Minister, the date on which this form is filed).

2. Attach a copy of the authorization.

Date
and

Signature of the transferor or the authorized2 signee Signature of the authorized signee2 for the transferee



5 Information on the property transferred and the consideration received (continued)

Unless otherwise indicated, it is not necessary to provide documents to support the assigned order of disposition, the information provided in this section or 
the	method	used	to	evaluate	each	property	transferred.	However,	you	must	keep	such	documents	and	be	able	to	provide	us	with	them	on	request.

List and describe each property transferred. Enter the FMV of the property and the FMV of the consideration received as calculated on the date of disposition. 
If space is insufficient, attach a separate sheet showing the same information.

Date of disposition of the property indicated below u Use a separate form for any property that was transferred on a different date.

Description of property 

Limits regarding the agreed amount

Description of the  
consideration received

D

Agreed  
amount

(see note 4)

Col. D – col. B
(see note 5)

If the result is 
negative, enter 0.

A

FMV of the 
property

B C

FMV of the 
consideration
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1. Enter the adjusted cost base (ACB), which is subject to adjustment under sections 255 and 257 of the Taxation Act.

2. Enter the capital cost of the property or the undepreciated capital cost (UCC) of all property in the class immediately before the transfer, whichever is lower.

3. Enter the cost of the property in respect of a business or 4/3 of the eligible incorporeal capital amount in respect of the same business immediately before the transfer, 
whichever is lower.

4. As a rule, the agreed amount must be the amount entered on federal form T2059. Otherwise, the parties must meet the conditions in Part 2, in which case the agreed 
amount is to be calculated as follows:
•	 It must be equal to or greater than the lesser of the amounts in columns A and B (this limit does not apply to resource property). It must also be equal to or 

greater than the amount in column C, unless the consideration received is an interest in the transferee partnership, or a right to receive such an interest.
•	 It must not exceed the amount in column A.

5. The transferor must report any amount in this column as a capital gain or as income, depending on the type of property. For depreciable property, a portion of the amount 
in this column must be reported as business income or property income if it corresponds to the negative balance of the UCC of the class to which the property belongs. 
For incorporeal capital property, a portion of the amount must be reported as business income and, if the transferor so elects, another portion may be reported as capital 
gains.

Rollover application

Is there a written agreement respecting the disposition?  ..........................................................................................................   Yes   No

If yes, enclose it with this form.

Does a price adjustment clause apply to any of the property transferred? ..................................................................................   Yes   No

Enter the UCC of depreciable property (if applicable):  ...............................................................................................................  
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Do not use this area.

Date de réception Autorisation Montant faisant l’objet  
d’une pénalité

Pénalité Versement Total
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