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LossIncome

Ministère du Revenu Form prescribed by the Deputy Minister of Revenue (continued)
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Complete this form if you are an individual who sustained a loss in 2005 and you 
wish to carry the loss back to the previous three years. If you sustained losses in years 
prior to 2005, you must carry these losses back (starting with the earliest year) before 
carrying back the loss you sustained in 2005.

On or before the filing date for the 2005 income tax return, you must submit a duly 
completed and signed copy of this form, under separate cover, to the nearest office 
of Revenu Québec. If, for the carry-back year (2002, 2003 or 2004), you filed a return 

under the simplified tax system, you must also complete form TP-1.R-V, Request for an 
Adjustment to an Income Tax Return, and enclose it with this form (TP-1012.A-V) .

The fact that a loss is carried back to a particular taxation year will not result in the 
reduction of any late-filing penalty applicable to the income tax return for that year. 
However, a refund resulting from the carry-over of a loss may be applied to the payment 
of any debt you owe to the government under a fiscal law or a law prescribed by the 
Regulation respecting fiscal administration.

Carry-Back of a Loss

Last name First name Social insurance number

Address  Postal code

N/A
N/A
N/A
N/A

Amounts in the “Loss” column must be entered without brackets.
Employment income (lines 101, 105 and 107)
Investment income or loss (lines 128 and 130)
Rental income or loss (line 136)
Business income or loss (line 23 of Schedule L)
Income or loss with respect to farming or fishing (line 24 of Schedule L)
Professional income or loss (line 25 of Schedule L)
Commission income or loss (line 26 of Schedule L)
Income or loss from a partnership (lines 28 and 29 of Schedule L)
Taxable capital gains (line 139)
Social assistance payments (line 147 (RL-5 slip, box A))
Income replacement indemnities and net federal supplements (line 148)
Income from other sources (lines 111, 114, 119, 122, 142 and 154)
Business investment loss (line 234)
Carry-over of the amount of the adjustment of investment expenses (line 252)
Net capital losses from other years (line 290)
Capital gains deduction (line 292)
Miscellaneous deductions2

Adjustment of investment expenses (total of the amount on line 40 and the amount on line 52 or 64, 
whichever is lower, of Schedule N)
Add lines 1 through 18 of each column.
Other deductions (lines 214, 225, 228, 241 and 250 [other than capital cost allowance with respect to 
certain films in point 13 or deductions for amounts repaid that must be entered on line 276]).
Subtract line 21 from line 20 (“Income” column). If the result is negative, enter 0.
Subtract line 22 from line 20 (“Loss” column). If the result is negative, enter 0.
If you sustained a loss with respect to farming or fishing, complete lines 40 through 49. Enter the amount from line 41.
Subtract line 24 from line 23. If the result is negative, enter 0.  Non-capital loss
Amount carried back to 2002  
Amount carried back to 2003 
Amount carried back to 2004 
Add lines 26 through 28.
Subtract line 29 from line 25. Balance that may be carried forward ten years

Non-capital loss
The line numbers below refer to lines of the personal income tax return or its schedules.The deductions claimed on lines 205, 207, 231 and 250 (point 13) of the return must 
reduce the income (or increase the loss) to which they relate.

A non-capital loss may be carried back three years1 and carried forward ten years.

1 Calculation of losses

1. You may apply to Revenu Québec for authorization to carry back more than three years the portion of a loss that is attributable to a reimbursement of salary (or wages) or 
of a wage-loss insurance benefit. The amount that may be carried back to any year covered by the authorization cannot exceed the amount of the salary (or wages) or of 
the wage-loss insurance benefit that you included in the calculation of your income.

2. Enter the aggregate of the following amounts on line 17: the amount of the deduction claimed for certified Québec films (included in the amount from line 90 of Schedule D), 
as well as amounts of allowable deductions, such as the deduction for an Indian or a person of Indian ancestry (line 293), the deduction for certain income (line 295), the 
deduction for a home-relocation loan, the security option deduction, the deduction for income exempt under a tax treaty, the deduction for employees of certain international 
organizations or the Canadian Forces personnel and police deduction (line 297, points 01, 02, 12, 14 and 23, of the guide to the income tax return).

N/A
N/A
N/A
N/A

N/A

N/A

N/A
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Net capital loss
A net capital loss may be carried back three years and carried forward indefi nitely, but may be used only to reduce a taxable capital gain. The amount carried over to a 
particular year cannot exceed the amount by which the taxable capital gain for that year exceeds the net capital losses from previous years that are carried over to the year 
in question.

Loss with respect to farming or fi shing
A loss with respect to farming or fi shing may be carried back three years and carried forward ten years.

Loss from a farming or fi shing business (lines 24 and 29 of Schedule L)3

Enter the amount from line 23 or line 40, whichever is lower. Carry the result to line 24. Loss with respect to farming or fishing
Amount carried back to 2002
Amount carried back to 2003
Amount carried back to 2004
Add lines 45 through 47.
Subtract line 48 from line 41. Balance that may be carried forward ten years

Net loss resulting from the disposition of precious property
A net loss from the disposition of precious property may be carried back three years and carried forward seven years, but may be used only to reduce a gain from the disposi-
tion of precious property.

Amount of the loss (line 18 of Schedule G) Perte nette sur biens précieux
Amount carried back to 2002
Amount carried back to 2003
Amount carried back to 2004
Add lines 61 through 63.
Subtract line 64 from line 60. Balance that may be carried forward seven years

Restricted farm loss
A restricted farm loss may be carried back three years and carried forward ten years, but may be used only to reduce income from farming.

2 Certification
I request that the income tax return or returns referred to above be amended in order to take into account the carry-back of losses sustained in the 2005 taxation year.
I certify that all of the information given on this form is accurate and complete.

Amount by which the net farm loss exceeds the deductible amount for the year Restricted farm loss
Amount carried back to 2002
Amount carried back to 2003
Amount carried back to 2004
Add lines 71 through 73.
Subtract line 74 from line 70. Balance that may be carried forward ten years

DateSignature of taxpayer or taxpayer's representative Area code Telephone

Amount of the loss (line 98 of Schedule G)  Net capital loss 
Amount carried back to 2002
Amount carried back to 2003
Amount carried back to 2004
Add lines 51 through 53.
Subtract line 54 from line 50. Balance that may be carried forward

Reminder: Before submitting this form, be sure to note the amounts that may be carried over and save them in your records.

3. If farming is not your principal source of income and the total of your farming losses is equal to or greater than $15,000, the deductible amount on Schedule L for all of 
your farming losses for the year is limited to $8,750. However, if the total of your farming losses is less than $15,000, the deductible amount is limited to the result of the 
following calculation: $2,500 + [(total of your farming losses – $2,500)  2]. 

 The portion that cannot be deducted because it exceeds the limit constitutes a restricted farm loss. Enter this amount on line 70. 
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