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Partnership Income from Logging Operations

Form prescribed by the President and Chief Executive Officer

1 Information about the partnership

01 02

03

04

05

06

Québec enterprise number (NEQ) Identification number File

Name of partnership (please print)

Address Postal code

End date of fiscal period covered 
by this form

End date of previous  
fiscal period

 E F  0 0 0

2 Information about the logging operations
If you need more space, enclose a sheet with the requested information.

12  Start date of logging operations 

12a  Has the corporation ceased its logging operations?  Yes  No

12b  If so, enter the date that the corporation ceased these operations. 

13  Type of logging operations:

14  Timber cut on the partnership’s forest land or on timber limits granted to the 
partnership

Name of limit holder, if applicable:

Location of logging operations:

Timber-cutting rights paid in respect of this location: $ 

Quantity of forest products1 obtained at this location: 

If the partnership subcontracted the logging operations at the above- mentioned 
location, enclose a document containing the subcontractor’s name and address 
and the amount paid to the subcontractor.

15  Timber cut on forest land not owned by the partnership or on timber limits not 
granted to the partnership
Name and address of owner of the land or of limit holder:

Location of logging operations: 

Income from these logging operations: $ 

Quantity of forest products obtained at this location: 

16  Sale of the following property: forest products, timber-cutting rights, timber 
limits and forest land (separate forest products from the other property sold)

Name and address of purchaser:

Type and quantity of forest products sold:

17  Purchase of the following property: forest products, timber-cutting rights, 
timber limits and forest land (separate forest products from the other property 
purchased)

Name and address of seller:

Type and quantity of forest products purchased:

18  Location of logging operations not listed above

a. Township:

County or district: 

b. Township:

County or district: 

This form is to be completed by any partnership that carries on logging operations.

A duly completed copy of this form must be enclosed with the Logging Operations Return (form TPZ-1179-V) of each individual or trust that is a member of a 
partnership that carries on logging operations, or with the Déclaration concernant les opérations forestières (form COZ-1179) of a corporation that is a member 
of each partnership that carries on logging operations.

The following documents and information must be enclosed with this form, as applicable:
• the balance sheet, the income statement and, if applicable, the other financial statements;
• the tables showing continuity of depreciable property and the capital cost of each property;
• a list of investments and a table showing the annual income derived from the investments;
• an itemized list of assets that were purchased from or sold to members of the partnership or associated corporations showing the price paid in each case.

Where an amount entered on this form differs from the information in the enclosed document or documents, a reconciliation must be done on a separate 
sheet enclosed with this form.
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3 Income from logging operations

3.1 Income from logging operations carried on in Québec 

Check the appropriate box(es) for the logging operations carried on and complete the corresponding lines.
A –  Cutting of standing timber in Québec or acquisition of forest products that were derived therefrom  

and sold in Québec

Gross income from the cutting, acquisition, transportation and sale of forest products 20

Related expenses (attach an itemized statement of expenses related to the activities listed on line 20) – 21

Subtract line 21 from line 20.  
Carry the result to line 68. Net income (or net loss)2 from logging operations = 22

B –  Cutting of standing timber in Québec or acquisition of forest products that were derived therefrom  
and sold outside Québec3

Gross income from the cutting, acquisition, transportation and sale of forest products 23

Related expenses (attach an itemized statement of expenses related to the activities listed on line 23) – 24

Subtract line 24 from line 23.   
Carry the result to line 69. Net income (or net loss)4 from logging operations = 25

C – Sale of forest land, timber limits5 or timber-cutting rights in Québec

Capital gains 26a

Inclusion rate × 26b 50%
Multiply line 26a by 50%. Taxable capital gains = 26

Gross income from the sale of forest land, timber limits or timber-cutting rights in Québec 27a

Related expenses (attach an itemized statement of expenses related to the activities listed on line 27a) – 27b

Subtract line 27b from line 27a. = 27

Add lines 26 and 27.  
Carry the result to line 70. Net income (or net loss)6 from logging operations = 28

D –  Cutting of standing timber in Québec or acquisition of forest products that were derived therefrom and processed 
by or for the corporation in a sawmill, pulp or paper plant or other plant for the processing of forest products in Canada

Net income (or net loss) from all sources, calculated in accordance with Part I of the Taxation Act 7 29

Net losses calculated on lines 22, 25 and 28 (enter the amounts as if they were positive)

• Amount from line 22, if applicable 30

• Amount from line 25, if applicable + 31

• Amount from line 28, if applicable + 32

Net losses from sources other than logging operations, the processing of forest products in Québec 
or the transportation and sale of timber, forest products and products derived therefrom (enter the 
amount as if it were positive) + 33

Add lines 30 through 33. = 34

Add lines 29 and 34. = 35

Net income calculated on lines 22, 25 and 28

• Amount from line 22, if applicable 36

• Amount from line 25, if applicable + 37

• Amount from line 28, if applicable + 38

Net income from sources other than logging operations, the processing of forest products
in Québec or transportation and sale of timber, forest products and products derived therefrom + 39

Add lines 36 through 39. = 40

Subtract line 40 from line 35.  Income used to calculate the allowance  
If the result is negative or nil, carry it to line 71. Go to Part 4. to the original cost of depreciable property = 41

Allowance with respect to the original cost of depreciable property. Complete Part 3.2. – 42

Subtract line 42 from line 41.  Net income from logging operations = 43

Net income from logging operations carried on outside Québec. Complete Part 3.3. – 44

Subtract line 44 from line 43.  
Carry the result to line 71. Net income from logging operations carried on in Québec = 45
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3.2 Allowance with respect to the original cost of depreciable property8

Capital invested in depreciable property 46

Original cost of depreciable property

Plants (buildings) 47

Machinery and equipment (plants) + 48

Office equipment and furniture (plants) + 49

Trolleys (plants) + 50

Power plant and transmission lines + 51

Loading docks (plants) + 52

Storage equipment (plants) + 53

Other processing equipment. Specify: + 54

Add lines 48 through 54. = 55

Add lines 47 and 55. Original cost of depreciable property = 56

Amount from line 56  × 8% 57

Amount from line 41  × 35% 58

Amount from line 41  × 65% 59

Enter the amount from line 57 or 58, whichever is greater, provided the amount does not exceed the amount on line 59.  
Carry this amount to line 42. Allowance with respect to the original cost of depreciable property 60

3.3 Net income from logging operations carried on outside Québec9 Unit of measure used10

A
 Cords (4 ft. x 8 ft. x 4 ft.)
 Cunits

Cubic feet
Cubic metres

B

Board feet

Quantity of standing timber cut outside Québec 61

Quantity of forest products acquired that were derived from standing timber cut outside Québec + 62

Add lines 61 and 62. Quantity from operations carried on outside Québec = 63

Quantity of standing timber cut in Québec + 64

Quantity of forest products acquired that were derived from standing timber cut in Québec + 65

Add lines 63 through 65. Total quantity = 66

Net income from
logging operations

(line 43)

×  

Quantity from operations 
carried on outside Québec

(line 63, col. A or B)

÷  

Total quantity

(line 66, col. A or B)

Carry the amount on line 67 to line 44. Net income from logging operations carried on outside Québec 67

4 Total income from logging operations

A
Income

B
Losses

Amount from line 22 68

Total income
(or total loss) from
logging operations

Amount from line 25 + 69

Amount from line 28 + 70

Amount from line 41 or 45, as applicable + 71

Add the amounts of income in column A and the losses in column B,
then subtract the total losses from the total income. = 72

–



TP-1179.S-V (2018-01)
4 of  4

13L2 ZZ 49517650

5 Allocation of total income among members of the partnership
Complete the table below if any of the following statements apply:
• The partnership’s fiscal period began before March 18, 2016, and is 12 months long, and the total income from logging operations (amount on line 72)

exceeds $10,000.
• The partnership’s fiscal period began before March 18, 2016, and is less than 12 months long, and the total income from logging operations (amount

on line 72) exceeds the amount obtained by dividing the number of days in the fiscal period by 365 and multiplying the result by $10,000.
• The partnership’s fiscal period began after March 17, 2016, and is 12 months long, and the total income from logging operations (amount on line 72)

exceeds $65,000.
• The partnership’s fiscal period began after March 17, 2016, and is less than 12 months long, and the total income from logging operations (amount

on line 72) exceeds the amount obtained by dividing the number of days in the fiscal period by 365 and multiplying the result by $65,000.
Otherwise, go to Part 6.

Name of member Social insurance number
or identification number Share of income11

73 1st

74 2nd

75 3rd

76 4th

77 5th

78 6th

79 7th

80 8th

81 9th

82 10th

6 Certification
I certify that all of the information provided in this form, in the financial statements and in any other attached documents is accurate and complete.

Date

Title or position TelephoneArea code Extension

Signature of authorized representative

Name of authorized representative

Notes

1. If the logging operations are carried on in a taxation year ending after
December 19, 2002, forest products do not include wood chips.

2. The net income (or net loss) must be determined in accordance with Part I of the
Taxation Act.

3. The Minister of Revenue of Québec may determine the value of forest products
sold outside Québec.

4. See note 2.

5. In the case of the sale or deemed disposition of forest land or a timber limit that
took place after December 19, 2002, only the income attributable to standing
timber is to be included in the calculation of income from logging operations. This 
income is taxed either as business income or as a capital gain, according to Part I 
of the Taxation Act.

6. See note 2.

7. Please provide a statement in which the net income according to the partnership’s 
financial statements is reconciled with the net income determined in accordance
with Part I of the Taxation Act. 

8. The property in question is depreciable property used in the year for the
processing of forest products or of products derived from forest products.

9. This is the portion of the net income pertaining to the quantity of standing timber 
cut outside Québec and to the quantity of forest products acquired that were
derived from the standing timber.

10. All quantities for a given forest product must be expressed using the same unit
of measure.

11. This is the member’s share of the partnership’s total income from logging
operations. This amount is calculated as if paragraphs (a), (b), (c) and (g) of
section 600 of the Taxation Act applied, and corresponds to the ratio between:
• the member’s share of the partnership’s income (or loss) for the partnership’s 

fiscal period ending in the member’s taxation year; and
• the partnership’s income (or loss) for the fiscal period in question.

If, for the fiscal period, the partnership’s income and loss are nil, the partnership’s 
income for the fiscal period is deemed to be equal to $1,000,000.

If the member is an individual or a trust, the member’s share of the partnership’s 
total income from logging operations must be carried to the Logging Operations 
Return (form TPZ-1179-V); if the member is a corporation, the member’s 
share is to be carried to the Déclaration concernant les opérations forestières 
(form COZ-1179). A duly completed copy of this form must be enclosed with the 
return in question.
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