
Business or Professional  
Income and Expenses

Use this form if you carry on a business (including if you practise a profession or are a self-employed 
person who earns commissions) as a sole proprietor or as a member of a partnership. Do not 
complete this form if you are a farmer or a fisher. Refer, if necessary, to the brochure Business and 
Professional Income (IN-155-V).

1 Information about you and your business
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2 Additional information about your business 
 If you are a member of a partnership that has issued you an RL-15 slip, go directly to line 252,  

enter the amount from box 1 of the RL-15 slip and continue the calculation.

 S P

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

=

+
+
=

3 Income and expenses 
Include any amounts that are received from the government, as indicated on the RL-27 slip.
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 Activities other than 7 or 8

 Profession

 Commission work (as a self-employed person)

Activity covered by this form

Product or service offered

Name of your business

Mailing address of the principal place at which the activity is carried out

Apartment or suite Number Street, P.O. box

City, town or municipality Province Postal code

 Description of inventory at the end of the fiscal period Location of inventory

 

 Description of movable property (vehicles, equipment, furniture, etc.) Name of creditor Book value

 

 Address of immovable property (land, buildings). Attach a list as necessary. Name and address of creditor Book value

 

 Name and address of the financial institution that handles your current account transactions Postal code

Accounts receivable at the end of the fiscal period
Debts other than accounts receivable (loans and advances, balance of selling price, settlement to be made by an insurance company, etc.)
Loans, made to individuals or partnerships, that are outstanding at the end of the fiscal period
Total liabilities (excluding the amount on line 69) at the end of the fiscal period
Drawings during the fiscal period 
Investments during the fiscal period

Fiscal period

 from to

Social insurance number

Identification number 
(in the case of a sole proprietorship) File

Identification number  
(in the case of a partnership) File

Industry code 
(see brochure IN-155-V)

Your share in the 
partnership

Was this your final year of business?  Yes  No

Income
Sales, commissions or professional fees
Sales returns, allowances and discounts (if included in the amount on line 110)
GST/HST and QST (if included in the amount on line 110)
Work in progress at the end of the fiscal period. See note 1.
Add lines 113 through 116.
Subtract line 118 from line 110. Carry the result to page 2.
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Cost of goods sold
Opening inventory (raw materials, goods in process, finished goods)
Net purchases (not including the cost of merchandise for personal use)
Subcontracting costs
Direct labour costs
Other costs. Please specify: 
Add lines 132 through 140.
Closing inventory (raw materials, goods in process, finished goods)
Subtract line 144 from line 142.  
 Cost of goods sold
Subtract line 146 from line 130. 

Expenses relating to your business activities (see brochure IN-155-V) 
Calculate motor-vehicle expenses in Part 4 and expenses related to the business use of your home in Part 8.
Advertising 
Bad debts
Business taxes and licences
Delivery, freight and messenger services
Fuel and oil
Insurance premiums
Interest
Maintenance and repairs. Complete form TP-1086.R.23.12-V, if applicable.
Management and administration fees
Meal and entertainment expenses (deductible portion). See brochure IN-155-V.
Motor-vehicle expenses, excluding capital cost allowance. Complete Part 4.
Office expenses. Do not include expenses calculated in Part 8.
Convention fees
Supplies
Legal and accounting expenses
Property taxes (school and municipal taxes)
Rent. See note 2.
Salaries or wages, benefits and employer contributions. See brochure IN-155-V.
Travel expenses, other than motor-vehicle expenses
Telephone, electricity, heating and water
Capital cost allowance. Complete Part 5.
Terminal loss. Complete Part 5.
Deduction respecting incorporeal capital property
Other expenses. Please specify:
Add lines 200 through 246. Expenses
Subtract line 248 from line 148

Amount from line 120
Work in progress at the beginning of the fiscal period. See note 1.
Reserves claimed in the previous year
Recapture of capital cost allowance. Complete Part 5. 
Other income (GST/HST and QST excluded). Please specify:
Add lines 120 through 128.  
Carry the result to line 12, 15 or 16 of Schedule L of your income tax return. Gross income

Amount from line 250 (or your share of the amount; in this case, complete Part 6)
GST/HST and QST refunds received during the year as a member of a partnership. See note 3.
Add lines 252 and 253.

Expenses incurred to earn partnership income. Complete Part 7.
Subtract line 255 from line 254.
Expenses related to the business use of your home. Complete Part 8.

Subtract line 258 from line 256. Carry the result to line 22, 25 or 26 of Schedule L of your income tax return,  
if your fiscal period ended on December 31, or to line 600 or 620 of form TP-80.1-V, if your fiscal period  
ended on a date other than December 31. Net income (or net loss) for the fiscal period
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4 Motor-vehicle expenses, excluding capital cost allowance (calculate CCA in Part 5)
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6 Information about the other members of the partnership
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7 Expenses incurred to earn partnership income
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Indicate information concerning the fiscal period only.  Total kilometres
Kilometres travelled for business purposes ÷ travelled  x 10 0 
Interest on a loan for the purchase of an automobile. See the definition in brochure IN-155-V.
Number of days to which the interest reported on line 302 applies x Daily rate (see note 4)

Enter the amount from line 302 or line 303, whichever is lower.
Interest on a loan for the purchase of a motor vehicle other than an automobile
Add lines 304 and 305.
Leasing expenses. See brochure IN-155-V.
Registration, driver’s licence and insurance
Interest (amount from line 306)
Fuel, maintenance and repairs
Add lines 314 through 317.
Parking fees and supplementary business insurance premiums
Add lines 318 and 319. If the expenses were incurred to earn partnership income, carry the result to Part 7; 
otherwise, carry it to line 220. Motor-vehicle expenses, excluding capital cost allowance

Name and address of each of the other members of the partnership (if the partnership has no more than five members) Share of net income (or net loss) Share in the partnership

Add lines 485 through 487 and carry the result to line 255.

Enter the expenses that are not related to the business use of your home but that you incurred to earn partnership income and that were not reimbursed to you 
by the partnership. Capital cost allowance must be calculated in Part 5. If you incurred entertainment expenses, see note 11. 

Percentage 
from line 301

5 Capital cost allowance (respecting your business activities)

10
UCC at the end 

of the fiscal 
period:  

col. 5 – col. 9

9
CCA for the fiscal period: 
col. 7 x col. 8, or a lower 

amount

7
Base amount 

used to calculate 
CCA:

col. 5 – col. 6  
(see note 9)

8
Rate
(%)

6
Adjustment for 
acquisitions:  

50% x  
(col. 3 – col. 4). 
If the result is 

negative, enter 0.

5
UCC after 

acquisitions and 
dispositions:  

col. 2 + col. 3 – 
col. 4  

(see note 8)

1
Class 

number

3
Cost of acquisitions 

made during  
the fiscal period  

(see note 5)

4
Proceeds of 
dispositions  
made during  

the fiscal period  
(see notes 5 and 7)

2
Undepreciated capital cost 

(UCC) at the beginning  
of the fiscal period  

(see notes 3, 5  and 6)

Add the amounts in column 9.
Portion of the amount on line 457 which relates to the personal use of  
the motor vehicles. See note 10.

Subtract line 458 from line 457. Carry the portion of that amount which relates to expenses  
incurred to earn partnership income to line 485, 486 or 487, the portion  
of that amount which relates to the business use of your home to line 524   
and the balance to line 240. Capital cost allowance
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8 Expenses related to the business use of your home (see note 12)
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General expenses (related to both the business-use and the personal-use portions of your home)
Heating and lighting
Portion of the amount on line 500 related to the personal use of your home 
Subtract line 501 from line 500.
Insurance premiums
Maintenance and repairs. Complete form TP-1086.R.23.12-V, if applicable.
Interest on mortgage loans
Property taxes (school and municipal taxes)
Other expenses (for example, rent.) Please specify:
Add lines 505 through 512.
Portion of the amount on line 514 related to the personal use of your home
Subtract line 516 from line 514. If you are in one of the situations  
described in note 13, check box 517.
Capital cost allowance related to the business use of your home, calculated in Part 5

Specific expenses (related exclusively  
to the business use of your home) Please specify: 

Amount carried forward from line 534 of the form from the previous year
Add lines 502 and 522 through 528.
Amount from line 256. If the amount is negative, enter 0.
Subtract line 532 from line 530. If the result is negative, enter 0. Amount carried forward to the following year 

Enter the amount from line 530 or line 532, whichever is lower. (The expenses must not create or increase a loss.)  
Carry the amount to line 258. Expenses related to the business use of your home

 1. Enter an amount on line 116 only if you are an accountant, a dentist, a lawyer, 
a notary, a physician, a veterinarian or a chiropractor, and you opted not to 
include in your income the earnings from your work in progress at the end of 
the fiscal period. On line 122, enter the value of your work in progress at the 
beginning of the fiscal period if you excluded this amount from your income 
at the end of the previous fiscal period.

 2. If expenses related to the business use of your home were incurred by the 
partnership of which you are a member, enter the deductible portion of the 
expenses (as rent) on line 232.

 3. If, as a member of the partnership, you received GST/HST and QST refunds 
during the year, enter on line 253 the portion of these refunds that is related 
to expenses other than depreciation. Subtract the portion related to the 
depreciation of a good from the undepreciated capital cost (UCC) of the 
good at the beginning of the year in which the refund was paid.

 4. The daily rate applicable to an automobile acquired after 1996 but before 
2001 is $8.33; the daily rate for an automobile acquired after 2000 is $10.

 5. For motor vehicles: The amounts in columns 2, 3 and 4 must include the 
portion of the cost of acquisitions or the proceeds of dispositions which 
relates to business use (the business portion) and the portion which relates 
to personal use (the personal portion).

 For other property: The amounts in columns 2, 3 and 4 must include only 
the business portion (not the personal portion) of the cost of acquisitions or 
the proceeds of dispositions.

 6. If the amount in column 2 includes an amount related to the business use of 
your home, see Chapter 6 of brochure IN-155-V.

 7. The amount in column 4 corresponds to the proceeds of dispositions after 
expenses incurred for the dispositions are subtracted. It must not exceed the 
capital cost in the case of a motor vehicle or the business portion of 
the capital cost in the case of other property.

 8. If the amount in column 5 is negative, carry it to line 126 as a recapture 
of capital cost allowance. If the amount is positive, carry it to line 242 as a 
terminal loss, provided there is no property left in the class. In the case of 
a motor vehicle used in part for personal purposes, carry to line 126 or line 
242 only the portion of the amount which relates to business use. Note 
that there is no recapture of capital cost allowance or terminal loss with 
respect to class 10.1 property. 

 9. If you disposed of a class 10.1 vehicle during the fiscal period and you owned 
the vehicle at the end of the previous fiscal period, enter in column 7 half of 
the amount from column 2.

10. Calculate the non-deductible portion of the capital cost allowance separately 
for each of the vehicles and carry the total to line 458.

11. You cannot deduct entertainment expenses you personally incurred if the 
expenses are subject to the 50% limit. See brochure IN-155-V.

12. You may claim expenses related to the business use of your home which you 
incurred as a sole proprietor or as a member of a partnership only if the portion 
of your home used is the principal place of business, or if it is used solely for 
the purpose of earning business or professional income and meeting clients 
or customers on a regular and continuous basis. The rules limiting deductible 
expenses apply to both the partnership and you. See brochure IN-155-V.

13. Carry the amount from line 518 to line 522 if you are in either of the following 
situations (in these cases, the 50% limit does not apply):
•	 You	use	a	portion	of	your	home	to	operate	a	private	residential	home.
•	 You	use	a	portion	of	your	home	to	operate	a	 tourist	home,	bed	and	

breakfast establishment or participating establishment in a hospitality 
village, and you hold a classification certificate (issued under the Act 
respecting tourist accommodation establishments) of the appropriate 
class or are a participant in a hospitality village covered by such a 
classification certificate.


	aff: Off
	nature: 
	cp_ent: 
	app_ent: 
	nas_parti: 
	ident_ent: 
	doss_ent: 
	exer_du: 
	o_1: Off
	clients: 
	creances: 
	emprunts: 
	passif: 
	retraits: 
	desc_stock: 
	empl_stock: 
	mise_fonds: 
	valeur_2: 
	meuble_2: 
	immeuble: 
	creancier_2: 
	pub: 
	creance_irr: 
	taxes_aff: 
	trans: 
	huile: 
	ass: 
	int: 
	entr_repa: 
	adm: 
	repas: 
	auto: 
	bureau: 
	congres: 
	fourni: 
	hono: 
	imp_fonc: 
	loyer: 
	salaire: 
	deplac: 
	tele: 
	perte_fin: 
	immo_int: 
	autre_dep: 
	total_248: 0
	total_250: 0
	creancier_3: 
	insc_ent: 
	name_ent: 
	ville_ent: 
	prov_ent: 
	insc2_ent: 
	exer_au: 
	code: 
	quote_part: 
	meuble_1: 
	creancier_1: 
	valeur_1: 
	valeur_3: 
	institution: 
	cp_inst: 
	lienEEE: 
	lienEE: 
	amort: 
	precis_dep: 
	total_248_rep: 0
	encadre3: 
	chauffage: 
	fins_pers: 
	total_502: 0
	ass_bur: 
	ent_bur: 
	int_bur: 
	imp_bur: 
	pre_dep_bur: 
	autre_dep_bur: 
	total_514: 0
	part_pers: 
	total_518: 0
	ligne522: 0
	total_524: 
	precis_district: 
	district: 
	an_prece: 
	total_530: 0
	total_256_rep: 0
	total_534: 0
	total_536: 0
	pnacc_1: 
	ajout_1: 
	alie_1: 
	col_5_1: 
	total_6_1: 
	col_7_1: 
	tux_1: 
	fin_1: 
	pnacc_2: 
	ajout_2: 
	alie_2: 
	col_5_2: 
	total_6_2: 
	col_7_2: 
	tux_2: 
	amort_2: 
	fin_2: 
	pnacc_3: 
	ajout_3: 
	alie_3: 
	col_5_3: 
	total_6_3: 
	col_7_3: 
	tux_3: 
	amort_3: 
	fin_3: 
	pnacc_4: 
	ajout_4: 
	alie_4: 
	col_5_4: 
	total_6_4: 
	col_7_4: 
	tux_4: 
	amort_4: 
	fin_4: 
	pnacc_5: 
	ajout_5: 
	alie_5: 
	col_5_5: 
	total_6_5: 
	col_7_5: 
	tux_5: 
	amort_5: 
	fin_5: 
	pnacc_6: 
	ajout_6: 
	alie_6: 
	col_5_6: 
	total_6_6: 
	col_7_6: 
	tux_6: 
	amort_6: 
	membre_1: 
	part_1: 
	quote_1: 
	membre_2: 
	part_2: 
	quote_2: 
	membre_3: 
	part_3: 
	quote_3: 
	membre_4: 
	part_4: 
	quote_4: 
	encadreD: 
	km_acti: 
	km_total: 
	total_301: 0
	inte_payes: 
	nb_jrs: 0
	taux: 
	total_303: 0
	ligne_304: 0
	int_autre: 
	total_306: 0
	imma: 
	total_306_rep: 0
	carbu_auto: 
	total_frais: 0
	rep_total_301: 0
	total_318: 0
	station: 
	locat: 
	total_330: 0
	travaux_debut: 
	provisions: 
	recup_amort: 
	precis_rev: 
	autre_rev: 
	total_130: 0
	stock_debut: 
	achats: 
	ss_trait: 
	mod: 
	precis_couts: 
	autre_cout: 
	total_142: 0
	stock_fin: 
	total_146: 0
	total_146_rep: 0
	total_148: 0
	etretr: 
	tab_SuiteF: 
	cliquez: 
	tab_fl-haut1: 
	tab_retourD: 
	fl-haut1: 
	lien_partieIV: 
	retourEE: 
	rue_ent: 
	ligne16: 
	case517: Off
	amj: 
	retourF: 
	tabRetourEE: 
	text_fleche4: Click on the arrow to go to the field in which the result is automatically entered.
	text_case517: Be sure to check box 517 if you are in one of the situations described in note 13.
	tabRetourF: 
	effacer: 
	note1_2: 
	retour: 
	tabRetourNote4&5: 
	fin_6: 
	amort_1: 
	ligne458: 
	total_457: 0
	total_460: 0
	Ligne252: 
	testRead: 
	listeCategorie2: 
	listeCategorie4: 
	listeCategorie3: 
	listeCategorie5: 
	listeCategorie6: 
	listeCategorie1: 
	encadre: 
	encadreE: 
	texte-pt-ex: Be sure to check one of the boxes below.
	noteCol6: 
	note1: 
	ventes: 
	rabais: 
	tps_tvq: 
	travaux_fin: 
	total_118: 0
	total_118_rep: 0
	total_120: 0
	rep_total_120: 0
	total_490_rep: 0
	fl-bas: 
	total_536_rep: 0
	fl-bas1: 
	total_264: 0
	text_flecheP3: This amount is carried automatically from another part of the form. You must complete that part first. Click on the arrow to go to the part concerned.
	lien_partie6: 
	imprimer: 
	asdasda: 
	encadre1: 
	text_fleche3: Click on the arrow to go to the field in which the result is automatically entered.
	desc_frais_1: 
	frais_1: 
	desc_frais_2: 
	frais_2: 
	desc_frais_3: 
	frais_3: 
	total_490: 0
	fl-haut: 
	tab_fl-haut: 
	E: E
	suiteF: 
	total_250_rep: 0
	ligne253: 
	total_256: 0
	total_254: 0
	note2: 
	note13: 
	note12: 
	note11: 
	note10: 
	note9: 
	note8: 
	note5: 
	note4&5&6: 
	lien17: 
	note4: 
	note3: 
	lienE: 
	lienPartie5Page4: 


