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Complete form CO-771.R.14 if, under the Taxation Act, you are required to calculate, for an insurance corporation that had an establishment in Québec and 
an establishment outside Québec during the taxation year, the proportion of the corporation’s business carried on in Québec in relation to its total business 
carried on in Québec and elsewhere.

This proportion is used to determine 
•	 the income that takes the foreign tax credit into account; 
•	 the amount of income tax payable in Québec. 

Enclose form CO-771.R.14 with form CO-17, Déclaration de revenus des sociétés.

For more information, see sections 771R22 to 771R24 of the Regulation respecting the Taxation Act.

1 Information about the corporation

01a Québec enterprise number (NEQ)
01b Identification number  File IC 0001
02 Name of corporation
05 End date of fiscal period  Y M D

2 Proportion of business carried on in Québec and elsewhere

Jurisdiction

A
Direct written 

insurance premiums1, 2

B
Net reinsurance 

premiums3, 4

C
Dividends, return 

premiums and rebates5

D
Net insurance 

premiums 
A + B - C

E
Proportion of 

business6

(%)
(D ÷ G)

Newfoundland and Labrador 10
Prince Edward Island 11
Nova Scotia 12
New Brunswick 13
Ontario 14
Manitoba 15
Saskatchewan 16
Alberta 17
British Columbia 18
Nunavut 19
Northwest Territories 20
Yukon 21
Outside Canada7 22
Subtotal 26
Québec 27 H
Total 28 F G 100%

Carry the percentage from box H to 
•	 line 33 of form CO-771, Calcul de l’impôt sur le revenu d’une société, to determine the income that takes the foreign tax credit into account; 
•	 line 421 of form CO-17, to determine the income tax payable in Québec.

Courtesy Translation
Corporations established in Québec are required to communicate with Revenu Québec in French.  

For this reason, Revenu Québec does not produce an English version of the forms to be used by corporations.  
However, Revenu Québec provides translations of the content of the forms for information purposes.

Proportion of Business Carried On in Québec and 
Elsewhere by an Insurance Corporation
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Notes

1. For a taxation year, net insurance premiums must be attributed to the province in Canada where the establishment of the corporation to which it is 
reasonable to attribute the net premiums is located, for an insurance corporation that
•	 insures property situated in a province where the corporation does not have an establishment; or
•	 enters into an insurance contract (other than one covering property) with a person resident in a province where the corporation does not have an 

establishment.

 As of the 2009 taxation year, net insurance premiums must be attributed to the province in Canada or the foreign country where the establishment 
of the corporation to which it is reasonable to attribute the net premiums is located, for an insurance corporation that
•	 insures property situated in a foreign country where the corporation does not have an establishment; or
•	 enters into an insurance contract (other than one covering property) with a person resident in a foreign country where the corporation does not have 

an establishment.

2. Direct written insurance premiums include premiums related to property located in Québec and premiums (other than on property) that result from 
contracts with persons resident in Québec. However, amounts received for annuities are not included.

3. See note 1.

4. To obtain the net reinsurance premiums, subtract the ceded reinsurance premiums from the assumed reinsurance premiums.

5. The terms “dividends,” “return premiums” and “rebates” refer to dividends and rebates paid or credited to insured persons, and rebates or return 
premiums paid where policies are cancelled.

6. The percentage must be expressed to the fourth decimal point.

7. If the corporation has several establishments outside Canada, enter on line 22 (columns A, B, C and D) of form CO-771.R.14 the total amounts for all 
the establishments outside Canada.


