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Amount to Be Included in the Income of a Corporation
That Is a Member of a Multi-Tier Partnership

Complete form CO-17.B.2 to determine the amount to be included in a cor-
poration’s income, for a particular taxation year, in respect of a multi-tier 
partnership of which the corporation is a member and whose fiscal period 
does not coincide with the corporation’s taxation year.
Form CO-17.B.2 should also be completed for any corporation that is a 
member of a partnership that has made, or is deemed to have made, a 
multi-tier fiscal period alignment election1 so that the partnership’s fiscal 
period ends on a particular date before March 22, 2012.
Form CO-17.B.2 and form CO-17.B.1, Somme à inclure dans le revenu 
d’une société membre d’une société de personnes à palier unique, where 
applicable, must be completed along with form CO-17.B, Rajustement du 
revenu provenant d’une société de personnes.

Eligible alignment income
A corporation that is a member of a partnership that made, or is deemed 
to have made, a valid multi-tier fiscal period alignment election may be 
required to add an amount to its income. Such an additional amount, which 
arises from the partnership’s first aligned fiscal period ending in the corpor-
ation’s taxation year (hereinafter referred to as the “eligible fiscal period”), 
may give entitlement to eligible alignment income, which is a component of 
qualifying transitional income (QTI). Calculate the eligible alignment income 
in Part 3 if the corporation is a member of the partnership at the end of the 
eligible fiscal period. Note that the corporation need not have a significant 
interest2 in the partnership to be entitled to eligible alignment income.

Adjusted stub period accrual (ASPA)
In Part 4, calculate the ASPA in respect of the multi-tier partnership of 
which the corporation is a member if
•	 the	corporation	has	a	significant	interest	in	the	partnership	at	the	end	of	

the partnership’s last fiscal period ending in the corporation’s taxation 
year;

•	 another	fiscal	period	of	the	partnership	begins	in	the	corporation’s	taxa-
tion year and ends after the end of that year;

•	 at	 the	 end	 of	 its	 taxation	 year,	 the	 corporation	 is	 entitled	 to	 a	 share	
of the partnership’s income, non-capital losses, taxable capital gains or 
allowable capital losses for the fiscal period ending after the end of the 
corporation’s taxation year; and

•	 the	corporation	is	not	a	professional	corporation.
If a corporation is a member of a partnership that made, or is deemed to 
have made, a multi-tier fiscal period alignment election, it does not have to 
include in its income the ASPA in respect of that partnership for the taxation 
years preceding the year that includes the end of partnership’s first aligned 
fiscal period.

Amount to be included in the income of a corporation that is a 
new member of a partnership
A corporation, other than a professional corporation, that, in its taxation 
year, became a member of a partnership may include in its income an 
amount in respect of the partnership if the corporation has a significant 
interest in the partnership.
That amount can be calculated in Part 5.

Qualifying transitional income (QTI)
A corporation may be eligible for transitional relief that gives entitlement to 
a reserve if it has QTI in respect of a partnership of which it is a member. QTI 
includes eligible alignment income and ASPA.
The QTI can be calculated in Part 6.

Transitional reserve
A corporation may, by means of the transitional reserve, carry its QTI over 
a period of no more than five calendar years following the taxation year to 
which the QTI relates.
The transitional reserve can be calculated in Part 8.

Character of amounts included or deducted
Generally speaking, an amount included in or deducted from a corporation’s 
income, whether it is the ASPA, the amount to be included in the income 
of a corporation that is a new member of a partnership, or the transitional 
reserve, is deemed to have the same character as the partnership’s income 
to which it relates. If the partnership’s income has various components, 
the amount to be included or deducted is also deemed to have various 
components, in the same proportions.3

Important information
•	 Enter	on	form	CO-17.B	the	amounts	calculated	in	parts	3	through	9	of	

form CO-17.B.2.
•	 Complete	a	copy	of	form	CO-17.B.2	for	each	partnership	of	which	the	

corporation is a member and that is covered by said form.
•	 Complete	form	CO-17.B.2,	instead	of	form	CO-17.B.1,	if	the	corporation	

is a member of a single-tier partnership that was previously a multi-tier 
partnership for which form CO-17.B.2 was completed.

•	 Enclose	with	the	corporation	income	tax	return	(form	CO-17,	Déclaration 
de revenus des sociétés) all copies of forms CO-17.B.2 and CO-17.B.1 
completed for the year concerned, form CO-17.B and a copy of the new 
fiscal period alignment election that was submitted to the Minister of 
Revenue of Canada under federal law.

•	 Complete	 forms	 CO-17.B.1,	 CO-17.B.2	 and	 CO-17.B	 for	 the	 previous	
taxation year if the corporation reported an amount on line 54, line 57 or 
line 128 of the copy of form CO-17.A.1, Revenu net fiscal, completed for 
that year.

•	 For	more	information,	refer	to	sections	217.18	to	217.37	of	the	Taxation Act.

Courtesy Translation
Corporations established in Québec are required to communicate with Revenu Québec in French. 

For	this	reason,	Revenu	Québec	does	not	produce	an	English	version	of	the	forms	to	be	used	by	corporations. 
However, Revenu Québec provides translations of the content of the forms for information purposes.
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2 Information about the partnership

06
06a
07

Québec	enterprise	number	(NEQ)
Identification number  File (SP)
Name of partnership

08  Check box 08 on form CO-17.B.2 if the partnership elected to change the end date of its fiscal period.4

If you checked box 08, enter on form CO-17.B.2 the start date and the end date of the partnership’s former and current fiscal periods. Otherwise, enter the 
start date and the end date of the partnership’s current fiscal period only.

 Former fiscal period: 
09		 from	 (Y M D)  
10  to (Y M D) 
 Current fiscal period: 
11  from (Y M D)  
12  to (Y M D)

3 Eligible alignment income
The corporation’s eligible alignment income must be calculated if the partnership of which the corporation is a member made, or is deemed to have made, a 
multi-tier fiscal period alignment election under Canada’s Income Tax Act  so that the partnership’s fiscal period ends on a particular date before March 22, 2012.
Complete Part 3 of form CO-17.B.2 only for the taxation year to which the eligible alignment income relates.

22

23
24
25

26
27
28
29

30

Corporation’s share of the partnership’s income for the eligible fiscal period, excluding dividends for which a deduction may be claimed and any 
amounts that would be included in calculating the corporation’s income for the year were there no multi-tier fiscal period alignment
Corporation’s share of the partnership’s non-capital losses for the eligible fiscal period
Subtract line 23 from line 22.
Corporation’s share of the partnership’s taxable capital gains for the eligible fiscal period, excluding any amounts that would be included in calcu-
lating the corporation’s income for the year were there no multi-tier fiscal period alignment
Corporation’s share of the partnership’s allowable capital losses for the eligible fiscal period
Subtract line 26 from line 25. If the result is negative, enter 0.
Add lines 24 and 27.
Amount deductible by the corporation and related to resource expenses deemed to have been incurred by the partnership at the end of the 
eligible fiscal period
Subtract	line	29	from	line	28.	If	the	result	is	negative,	enter	0.	The	result	should	also	be	entered	in	column	B	in	Part	5	of	form	CO-17.B.	 
Eligible alignment income

4 Adjusted stub period accrual (ASPA)

4.1 Stub period accrual
Complete section 4.1.1, 4.1.2 or 4.1.3 of form CO-17.B.2, depending on the situation of the partnership of which the corporation is a member.

4.1.1 Partnership whose fiscal period ends in the corporation’s taxation year and before the end of the eligible fiscal period

40

41
42
43
44
45
46

Corporation’s share of the partnership’s income for the partnership’s first fiscal period ending in the taxation year, excluding dividends for which a 
deduction may be claimed
Corporation’s share of the partnership’s non-capital losses for the partnership’s first fiscal period ending in the taxation year
Subtract line 41 from line 40.
Corporation’s share of the partnership’s taxable capital gains for the partnership’s first fiscal period ending in the taxation year
Corporation’s share of the partnership’s allowable capital losses for the partnership’s first fiscal period ending in the taxation year
Subtract line 44 from line 43. If the result is negative, enter 0.
Add lines 42 and 45. If the result is negative, enter 0.

1 Information about the corporation 

01a
01b
02
05

Québec	enterprise	number	(NEQ)
Identification number File (IC 0001) 
Name of corporation
End	date	of	fiscal	period	 	(Y M D)
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50 47 Amount on line 46 x 48
Number of days in both the corporation’s taxation year and the partnership’s fiscal period 

beginning in the corporation’s taxation year and ending after that year (stub period) Stub period 
accrual

49 Number of days in the partnership’s first fiscal period ending in the corporation’s taxation year

4.1.2  Partnership whose eligible fiscal period corresponds to the first fiscal period ending in the corporation’s taxation year

60
61
62
63
64
65
65a
66
67

Corporation’s share of the partnership’s income for the eligible fiscal period, excluding dividends for which a deduction may be claimed
Corporation’s share of the partnership’s non-capital losses for the eligible fiscal period
Subtract line 61 from line 60.
Corporation’s share of the partnership’s taxable capital gains for the eligible fiscal period
Corporation’s share of the partnership’s allowable capital losses for the eligible fiscal period
Subtract line 64 from line 63. If the result is negative, enter 0.
Add lines 62 and 65.
Eligible	alignment	income	(amount	on	line	30)
Subtract line 66 from line 65a. If the result is negative, enter 0.

71 68 Amount on line 67 x 69
Number of days in both the corporation’s taxation year and the partnership’s fiscal period 

beginning in the corporation’s taxation year and ending after that year (stub period) Stub period 
accrual

70 Number of days in the partnership’s eligible fiscal period

4.1.3 Partnership not referred to in sections 4.1.1 and 4.1.2

80

81
82
83
84
85
86

Corporation’s share of the partnership’s income for the fiscal periods ending in the taxation year, excluding dividends for which a deduction may 
be claimed
Corporation’s share of the partnership’s non-capital losses for the fiscal periods ending in the taxation year
Subtract line 81 from line 80.
Corporation’s share of the partnership’s taxable capital gains for the fiscal periods ending in the taxation year
Corporation’s share of the partnership’s allowable capital losses for the fiscal periods ending in the taxation year
Subtract line 84 from line 83. If the result is negative, enter 0.
Add lines 82 and 85. If the result is negative, enter 0.

90 87 Amount on line 86 x 88
Number of days in both the corporation’s taxation year and the partnership’s fiscal period 

beginning in the corporation’s taxation year and ending after that year (stub period) Stub period 
accrual

89 Number of days in the partnership’s fiscal periods ending in the corporation’s taxation year

4.2 Adjusted stub period accrual (ASPA)

95
96
97
98
99

Stub	period	accrual	(amount	on	line	50,	line	71	or	line	90,	as	applicable)
Qualified resource expenses incurred by the partnership and designated by the corporation for the stub period5

Discretionary amount designated by the corporation6

Add	lines	96	and	97.
Subtract	line	98	from	line	95.	If	the	result	is	negative,	enter	0.	ASPA

Enter	in	the	appropriate	columns	in	Part	3	of	form	CO-17.B	the	amounts	on	lines	95,	96	and	97.

5 Amount to be included in the income of a corporation that is a new member of a 
partnership

Complete Part 5 of form CO-17.B.2 if the corporation
•	 becomes	a	member	of	the	partnership	in	the	partnership’s	fiscal	period	that	begins	in	the	corporation’s	taxation	year	and	ends	after	the	taxation	year	on	

or before the filing deadline for the income tax return for that year (referred to in this part as the “particular fiscal period”);
•	 has	a	significant	interest	in	the	partnership	at	the	end	of	the	particular	fiscal	period;
•	 wishes	to	designate	an	amount	in	respect	of	the	partnership	to	be	included	in	the	corporation’s	income	for	the	taxation	year;	and
•	 is	not	a	professional	corporation.

111 Amount designated by the corporation for the taxation year
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115 112

Corporation’s share of the partnership’s income for  
the particular fiscal period, excluding dividends  

for which a deduction may be claimed x 113
Number of days in both the corporation’s taxation  

year and the particular fiscal period

114 Number of days in the particular fiscal period

116 Amount on line 111 or line 115, whichever is less. If the amount is negative, enter 0. This amount should also be entered in column D in Part 4 of 
form CO-17.B. Amount to be included in the income of a corporation that is a new member of a partnership

6 Qualifying transitional income (QTI)
The QTI must be calculated in order for the transitional reserve in Part 8 to be calculated. The QTI includes the eligible alignment income and the ASPA for 
the corporation’s taxation year in which the partnership’s first aligned fiscal period ends or for the corporation’s first taxation year ending after March 22, 
2011, as applicable. A corporation that qualifies for transitional relief may have QTI in respect of a partnership for the first time for a taxation year ending 
in the 2011, 2012 or 2013 calendar year.
In calculating the QTI, the partnership’s income (or losses) for a fiscal period must be calculated as if
•	 the	partnership	had	deducted,	for	the	fiscal	period,	the	maximum	amount	in	respect	of	any	expense,	reserve	or	other	amount;
•	 the	Taxation Act	applied	without	taking	into	account	the	inventory	adjustment	rule	set	out	in	subparagraph	(b)	of	the	second	paragraph	of	section	194	of	

the Act; and
•	 the	partnership	had	made	a	valid	election	in	respect	of	work	in	progress	under	paragraph	34(a)	of	Canada’s	Income Tax Act.

Complete Part 6 of form CO-17.B.2 only for the taxation year to which the QTI relates.

121
122
123

Eligible	alignment	income	(amount	on	line	30)
ASPA	(amount	on	line	99)
Add lines 121 and 122. The result should also be entered in column C in Part 5 of form CO-17.B. QTI

7 Adjusted QTI
Complete Part 7 of form CO-17.B.2 to calculate the adjusted QTI, which results from an adjustment of the ASPA. The adjustment of the ASPA is to be made 
only once and only in the first taxation year that meets the following requirements (hereinafter referred to as the “particular taxation year”):
•	 It	 is	a	taxation	year	subsequent	to	the	taxation	year	in	which	the	corporation	had	(or	would	have	had,	if	the	partnership	had	had	any	income)	ASPA	

included in its QTI in respect of a partnership.7

•	 It	is	the	taxation	year	that	includes	the	end	of	the	partnership’s	fiscal	period	that	began	in	the	taxation	year	in	which	the	QTI	in	respect	of	the	partnership	
was originally determined.

The ASPA so adjusted for the particular taxation year becomes the ASPA for all subsequent taxation years for purposes of calculating the transitional reserve.
The adjustment of the QTI applies even if the QTI equals the adjusted QTI.

131

132
133
134
135
136
136a
137

138

Corporation’s share of the partnership’s income for the partnership’s fiscal period that begins in the corporation’s first taxation year for which QTI 
was originally calculated and ends in the particular taxation year (referred to in this part as the “particular fiscal period”), excluding dividends for 
which a deduction may be claimed
Corporation’s share of the partnership’s non-capital losses for the particular fiscal period
Subtract line 132 form line 131.
Corporation’s share of the partnership’s taxable capital gains for the particular fiscal period
Corporation’s share of the partnership’s allowable capital losses for the particular fiscal period
Subtract line 135 from line 134. If the result is negative, enter 0.
Add lines 133 and 136.
If the original stub period accrual was calculated in section 4.1.2, enter the eligible alignment income calculated for the previous taxation year 
(amount on line 30 of the copy of form CO-17.B.2 completed for the previous year). Otherwise, enter 0.
Subtract line 137 from line 136a. If the result is negative, enter 0.

142 139 Amount on line 138 x 140
Number of days in both the corporation’s taxation year to which the QTI relates (or to which  
it would have related if the partnership had had any income) and the particular fiscal period

141 Number of days in the particular fiscal period

143
144
145
146

Qualified resource expenses that the corporation designated for the particular fiscal period
Subtract line 143 from line 142. If the result is negative, enter 0. Adjustment of the stub period accrual included in the QTI
Eligible	alignment	income	for	the	previous	taxation	year	(amount	on	line	30	of	the	copy	of	form	CO-17.B.2	completed	for	the	previous	taxation	year)
Add lines 144 and 145. The result should also be entered in column D in Part 5 of form CO-17.B. Adjusted QTI
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8 Transitional reserve
Complete Part 8 of form CO-17.B.2 if the corporation had QTI in respect of a multi-tier partnership for a taxation year that ended in the 2011, 2012 or 2013 
calendar year.

150

151
152

QTI for the taxation year in which the partnership’s first aligned fiscal period ends (amount on line 123 of the copy of form CO-17.B.2 completed 
for that taxation year) or, if the QTI was adjusted in a particular year, the adjusted QTI (amount on line 146 of the copies of form CO-17.B.2 
completed for the particular year and each subsequent year)
Specified percentage8 %
Multiply line 150 by line 151.

153

154
155

156

157

Transitional reserve claimed by the corporation for the previous taxation year, if an amount was deductible (amount on line 160 of the copy of 
form CO-17.B.2 completed for the previous year)
Adjusted QTI, where applicable (amount on line 146)
QTI for the taxation year in which the partnership’s first aligned fiscal period ends (amount on line 123 of the copy of form CO-17.B.2 completed 
for that taxation year)
Subtract line 155 from line 154. If the result is negative or the taxation year for which form CO-17.B.2 is being completed is not the year the QTI 
is adjusted, enter 0.
Add lines 153 and 156.

158

159

160

Corporation’s income for the particular year, calculated before the deduction of a QTI reserve, the deduction for insolvency with respect to 
corporations and the deduction of a reserve for debt forgiveness, minus the dividends that the corporation received after March 20, 2012, and 
that were deductible in calculating its taxable income
If an amount was deductible in respect of the transitional reserve of the previous year, the amount on line 152, line 157 or line 158, whichever is 
less, should be entered on this line. Otherwise, the amount on line 152 or line 158, whichever is less, should be entered.
Amount	of	the	reserve	claimed	by	the	corporation	for	the	taxation	year,	which	must	not	be	more	than	the	amount	on	line	159.	This	amount	
should	also	be	entered	in	column	E	in	Part	5	of	form	CO-17.B	Transitional reserve

9 Income shortfall adjustment
Part	9	is	intended	for	a	corporation	that	had	to	include	in	its	income	for	the	previous	taxation	year	an	ASPA	in	respect	of	a	partnership	of	which	it	is	a	member	
and whose fiscal period began in the previous taxation year (hereinafter referred to as the “base year”) and ended in the taxation year concerned.
Such a corporation that underestimated its income for the base year must include an income shortfall adjustment in calculating its income for the taxation 
year concerned. Note that a corporation that is a member of more than one partnership may offset an overestimated ASPA in respect of one partnership 
against an underestimated ASPA in respect of another partnership.
Complete	Part	9	of	form	CO-17.B.2	only	where	an	amount	is	entered	on	line	97	of	the	copy	of	form	CO-17.B.2	completed	for	the	base	year	in	respect	of	a	
partnership of which the corporation is a member and where the base year is not the first taxation year in which a fiscal period of that partnership is aligned 
with that of one or more other partnerships by reason of a multi-tier fiscal period alignment.
Part	9	does	not	have	to	be	completed	if	the	corporation	has	an	adjusted	QTI	for	the	taxation	year	concerned.9

9.1 Actual stub period accrual in respect of the partnership

170

171
172
173
174
175
176

Corporation’s share of the partnership’s income for the partnership’s last fiscal period that began in the base year, excluding dividends for which a 
deduction may be claimed
Corporation’s share of the partnership’s non-capital losses for the partnership’s last fiscal period that began in the base year
Subtract line 171 from line 170.
Corporation’s share of the partnership’s taxable capital gains for the partnership’s last fiscal period that began in the base year
Corporation’s share of the partnership’s allowable capital losses for the partnership’s last fiscal period that began in the base year10

Subtract line 174 from line 173. If the result is negative, enter 0.
Add lines 172 and 175. If the result is negative, enter 0.

180 177 Amount on line 176 x
178 Number of days in both the base year and the partnership’s last fiscal period that began in that year

179 Number of days in the partnership’s last fiscal period that began in the base year

181

182

Qualified	resource	expenses	incurred	by	the	partnership	and	designated	by	the	corporation	for	the	base	year	(amount	on	line	96	of	the	copy	of	
form CO-17.B.2 completed for the base year)
Subtract line 181 from line 180. If the result is negative, enter 0. Actual stub period accrual in respect of the partnership
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9.2 Income shortfall adjustment

185
186
187

ASPA	for	the	base	year	(amount	on	line	99	of	the	copy	of	form	CO-17.B.2	completed	for	the	base	year)
Discretionary	amount	designated	by	the	corporation	for	the	base	year	(amount	on	line	97	of	the	copy	of	form	CO-17.B.2	completed	for	the	base	year)
Add lines 185 and 186.

188
189
190

Amount on line 182 or line 187, whichever is less
Amount on line 185
Subtract	line	189	from	line	188.	If	the	result	is	negative,	enter	it	in	parentheses.

194 191 Amount	on	line	190	 x 192

Number of days in the period  
beginning the day after the day the  
base year ends and ending the day  
the taxation year concerned ends x 193

Prescribed daily average 
interest rate11

%
Income shortfall 

adjustment
The	amount	on	line	194	should	also	be	entered	in	column	B	in	Part	7	of	form	CO-17.B.

9.3 Threshold amount

199 195 Amount on line 188 x 196
Number of days  

on	line	192 x 197

Prescribed daily 
average interest rate

% x 198 25%

Threshold amount  
(If the amount is  

negative, enter 0.)
The	amount	on	line	199	should	also	be	entered	in	column	C	in	Part	7	of	form	CO-17.B.

Notes

1. All the partnerships that are part of a multi-tier partnership structure must have 
the same fiscal period. However, that fiscal period does not have to correspond to 
the taxation year of any of the corporations that are members of the partnerships.

 The aforementioned partnerships were able to make a multi-tier fiscal period 
alignment election with the Minister of Revenue of Canada before January 31, 
2012. If they did not do so, the partnerships’ common fiscal period will always 
end on December 31.

 Note that a partnership’s fiscal period must be the same for provincial and federal 
income tax purposes. Thus, partnerships that did not make the election referred 
to in the previous paragraph cannot make such an election for Québec income 
tax purposes.

2. A corporation has a significant interest in a partnership if the corporation (together 
with any persons and partnerships related to or affiliated with the corporation) is 
entitled to more than 10% of the income or losses of the partnership, or would 
be entitled to more than 10% of the net assets (assets minus liabilities) of the 
partnership were the latter to cease to exist.

3. For example, where a corporation has income of $100,000 from a partnership 
for the partnership’s fiscal period ending in the corporation’s taxation year and 
said income is comprised of active business income of $40,000, property income 
of $30,000 and taxable capital gains of $30,000, the ASPA in respect of the 
partnership is comprised of 40% of the active business income, 30% of the 
property income and 30% of the taxable capital gains.

4. If the partnership has not elected to change the end date of its fiscal period, 
a multi-tier fiscal period alignment election is deemed made so that the fiscal 
period ends on December 31.

5.	 An	amount	may	be	entered	on	line	96	of	form	CO-17.B.2	only	if,	before	the	filing	
deadline for the corporation’s income tax return for the taxation year for which 
the ASPA is calculated, the corporation obtains information in writing from the 
partnership regarding the qualified expenses.

 Those expenses correspond to the corporation’s share of the qualified resource 
expenses incurred by the partnership during the stub period. That share is 
established according to the corporation’s share of the qualified resource 
expenses incurred by the partnership during the partnership’s last fiscal period 
ending in the taxation year concerned. Resource expenses include
•	 Canadian	exploration	expenses;
•	 Canadian	development	expenses;	and
•	 foreign	resource	expenses.

	 The	 amount	 on	 line	 96	 must	 not	 be	 greater	 than	 the	 maximum	 amount	 the	
corporation could have deducted as resource expenses in calculating its income 
had the partnership’s fiscal period ended at the end of the corporation’s 
taxation year.

 An amount so designated cannot be changed or revoked.

6.	 The	 amount	 on	 line	 97	 cannot	 be	 changed	 or	 revoked.	 A	 corporation	 may	
designate such an amount (excluding the amount of qualified resource expenses 
on	line	96)	in	its	income	tax	return	filed	on	or	before	the	applicable	filing	deadline.

 Note that if a corporation offset such an amount against the ASPA for a previous 
taxation year, it may have to include an income shortfall adjustment in calculating 
its income, to take into account the underestimated income. The income shortfall 
adjustment	must	be	calculated	in	Part	9.

7. Although the particular taxation year is usually the taxation year that immediately 
follows the taxation year in which the QTI in respect of the partnership was 
originally determined, that is not always the case. For example, the corporation 
may have a short taxation year between the end of the taxation year in which 
the partnership’s fiscal period began and the start of the taxation year in which 
the fiscal period ends.

8. Use the table below to determine the percentage to be entered on line 151 of 
form CO-17.B.2.

Deduction percentage for the year

Taxation year concerned

Calendar year that includes the end of the 
corporation’s first taxation year to which the 

QTI relates

2011 2012 2013

2011 100% – –

2012 85% 100% –

2013 65% 85% 85%

2014 45% 65% 65%

2015 25% 45% 45%

2016 0% 25% 25%

2017 – 0% 0%
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 The first taxation year to which the QTI relates may end in 2013 only where a 
multi-tier fiscal period alignment occurs and the corporation’s first taxation year 
that includes the aligned fiscal period ends in 2013.

9.	 In	calculating	its	income,	a	corporation	must	include	an	income	shortfall	adjust-
ment (together with an additional amount, where applicable) for a taxation 
year that is subsequent to the year to which the adjusted QTI in respect of the 
partnership relates and that includes the end of the fiscal period that began 
in the base year. The adjustment of the QTI applies even if the QTI equals the 
adjusted QTI.

10. The corporation may set off its allowable capital losses from a qualifying 
partnership against its taxable capital gains from another qualifying partnership 
in calculating the actual stub period accrual used to determine the amount to 
be included in the corporation’s income.

11. The interest rate applicable to claims of the State is determined in accordance 
with section 28R2 of the Regulation respecting fiscal administration. To find 
out the interest rate in effect for the period concerned, visit our website 
(www.revenuquebec.ca).


